Fl ori da Senate - 2006 SB 1226
By Senator Dockery

15- 924A- 06
1 A Dbill to be entitled
2 An act relating to | and acquisition; anending
3 s. 201.15, F.S.; authorizing the distribution
4 of certain noneys into the Florida Forever
5 Trust Fund for the cash purchase of the state's
6 portion of the Babcock Ranch; providing for
7 debt service paynents on Florida Forever bonds,
8 if any, issued to purchase the state's portion
9 of the Babcock Ranch; del eting provisions
10 authorizing the distribution of certain noneys
11 into the Florida Forever Trust Fund; anending
12 s. 215.618, F.S.; authorizing the issuance of
13 Fl ori da Forever bonds, if necessary, for the
14 purposes of the Florida Forever Program and the
15 Babcock Ranch Florida Forever acquisition
16 anendi ng s. 259.032, F.S.; authorizing the use
17 of funds in the Conservation and Recreation
18 Lands Trust Fund for nanagenent, mmi ntenance,
19 and capital inprovements for conservation and
20 recreation | ands, including | ands acquired
21 under the Babcock Ranch Florida Forever
22 acqui sition; amending s. 259.1051, F.S.
23 authorizing the deposit of certain npneys into
24 the Florida Forever Trust Fund; creating s.
25 259.1052, F.S.; providing for the acquisition
26 of the state's portion of the Babcock Ranch
27 provi di ng bondi ng authority; providing for the
28 use of bond proceeds; encouraging the use of
29 cash for the one-tinme purchase of the state's
30 portion of the Babcock Ranch; providing a
31 definition; providing effective dates.
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1| Be It Enacted by the Legislature of the State of Florida:

2

3 Section 1. Subsections (1), (2), (11), and (13) of

4| section 201.15, Florida Statutes, are anended to read:

5 201.15 Distribution of taxes collected.--All taxes

6| collected under this chapter shall be distributed as foll ows

7| and shall be subject to the service charge inposed in s.

8| 215.20(1), except that such service charge shall not be |evied
9| against any portion of taxes pledged to debt service on bonds
10| to the extent that the anmpbunt of the service charge is

11| required to pay any anounts relating to the bonds:

12 (1) Sixty-two and sixty-three hundredths percent of

13| the remmi ning taxes coll ected under this chapter shall be used
14| for the follow ng purposes:

15 (a) Amounts as shall be necessary to pay the debt

16| service on, or fund debt service reserve funds, rebate

17| obligations, or other ampunts payable with respect to

18| Preservation 2000 bonds issued pursuant to s. 375.051 and

19| Florida Forever bonds issued pursuant to s. 215.618, shall be
20| paid into the State Treasury to the credit of the Land

21| Acquisition Trust Fund to be used for such purposes. The

22| anpunt transferred to the Land Acquisition Trust Fund for such
23| purposes shall not exceed $300 million in fiscal year

24| 1999-2000 and thereafter for Preservation 2000 bonds and bonds
25| issued to refund Preservation 2000 bonds, and $300 million in
26| fiscal year 2000-2001 and thereafter for Florida Forever

27| bonds, except that the total ampunt transferred to the Land

28| Acquisition Trust Fund for Florida Forever bonds nmay exceed
29($300 million for the purpose of paying the debt service on

30| Elorida Forever bonds issued to purchase the Babcock Ranch

31| Elorida Forever acquisition authorized in s. 259.1052. The
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annual amount transferred to the Land Acquisition Trust Fund
for Florida Forever bonds shall not exceed $30 million in the
first fiscal year in which bonds are issued. The linmitation on
the amount transferred shall be increased by at |east an
adgitienal $30 million in each subsequent fiscal year, but
shall not exceed a total of $300 million in any fiscal year

for all bonds issued except as otherwi se provided in this

paragraph. It is the intent of the Legislature that all bonds
i ssued to fund the Florida Forever Act be retired by Decenber
31, 2030. Except for bonds issued to refund previously issued
bonds, no series of bonds may be issued pursuant to this

par agr aph unl ess such bonds are approved and the debt service
for the remainder of the fiscal year in which the bonds are

i ssued is specifically appropriated in the Cenera
Appropriations Act. For purposes of refunding Preservation
2000 bonds, ampunts designated within this section for
Preservation 2000 and Fl ori da Forever bonds nay be transferred
between the two programs to the extent provided for in the
docunent s aut horizing the issuance of the bonds. The
Preservation 2000 bonds and Fl ori da Forever bonds shall be
equal ly and ratably secured by noneys distributable to the
Land Acquisition Trust Fund pursuant to this section, except
to the extent specifically provided otherwi se by the docunents
authorizing the i ssuance of the bonds. No noneys transferred
to the Land Acquisition Trust Fund pursuant to this paragraph,
or earnings thereon, shall be used or nmade avail able to pay
debt service on the Save Qur Coast revenue bonds.

(b) The remai nder of the nobneys distributed under this
subsection, after the required paynent under paragraph (a),
shall be paid into the State Treasury to the credit of the
Save Qur Evergl ades Trust Fund in anounts necessary to pay

3
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debt service, provide reserves, and pay rebate obligations and
ot her anounts due with respect to bonds issued under s.
215.6109.

(c) The remai nder of the noneys distributed under this
subsection, after the required payments under paragraphs (a)
and (b), shall be paid into the State Treasury to the credit
of the Land Acquisition Trust Fund and may be used for any
purpose for which funds deposited in the Land Acquisition
Trust Fund may lawfully be used. Paynments made under this
par agraph shall continue until the cumul ative amount credited
to the Land Acquisition Trust Fund for the fiscal year under
t hi s paragraph and paragraph (2)(b) equals 70 percent of the
current official forecast for distributions of taxes collected
under this chapter pursuant to subsection (2). As used in this
par agraph, the term "current official forecast" nmeans the nost
recent forecast as determ ned by the Revenue Estimating
Conference. |If the current official forecast for a fiscal year
changes after paynments under this paragraph have ended during
that fiscal year, no further payments are required under this
par agraph during the fiscal year

(d) The remai nder of the nobneys distributed under this
subsection, after the required paynents under paragraphs (a),
(b), and (c), shall be paid into the State Treasury to the
credit of:

1. The State Transportation Trust Fund in the
Department of Transportation in the amount of $541.75 million
in each fiscal year, to be paid in quarterly installnents and
used for the follow ng specified purposes, notw thstanding any

other law to the contrary:

4
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a. For the purposes of capital funding for the New
Starts Transit Program authorized by Title 49, U S.C. s. 5309
and specified in s. 341.051, 10 percent of these funds;

b. For the purposes of the Small County CQutreach
Program specified in s. 339.2818, 5 percent of these funds;

c. For the purposes of the Strategic Internmpdal System
specified in ss. 339.61, 339.62, 339.63, and 339.64, 75
percent of these funds after allocating for the New Starts
Transit Program described in sub-subparagraph a. and the Snall
County Qutreach Program described in sub-subparagraph b.; and

d. For the purposes of the Transportati on Regi ona
Incentive Program specified in s. 339.2819, 25 percent of
these funds after allocating for the New Starts Transit
Program descri bed in sub-subparagraph a. and the Small County
Qutreach Program described in sub-subparagraph b

2. The Water Protection and Sustainability Program
Trust Fund in the Departnment of Environnental Protection in
the amount of $100 million in each fiscal year, to be paid in
quarterly installments and used as required by s. 403.890.

3. The Public Education Capital Qutlay and Debt
Service Trust Fund in the Departnent of Education in the
amount of $105 million in each fiscal year, to be paid in
monthly installments with $75 mllion used to fund the
Cl assroonms for Kids Programcreated in s. 1013.735, and $30
mllion to be used to fund the High Gowmh County District
Capital CQutlay Assistance Grant Programcreated in s.
1013.738. If required, new facilities constructed under the
Cl assroonms for Kids Program nust neet the requirenents of s.
1013. 372.

4. The Grants and Donations Trust Fund in the
Department of Community Affairs in the amount of $3.25 nillion

5
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in each fiscal year to be paid in nonthly installnments, with
$3 million to be used to fund technical assistance to |oca
governments and school boards on the requirenments and

i mpl ementation of this act and $250,000 to be used to fund the
Century Commi ssion established in s. 163.3247.

Moneys distributed pursuant to this paragraph nay not be
pl edged for debt service unless such pledge is approved by
referendum of the voters.

(e) The remai nder of the nobneys distributed under this
subsection, after the required paynents under paragraphs (a),
(b), (c), and (d), shall be paid into the State Treasury to
the credit of the General Revenue Fund of the state to be used
and expended for the purposes for which the General Revenue
Fund was created and exists by |law or to the Ecosystem
Managenment and Restoration Trust Fund_ e—te the Marine

Resources Conservation Trust Fund,_ or the Florida Forever

Trust Fund, as provided in subsection (11).

(2) Seven and fifty-six hundredths percent of the
remai ni ng taxes collected under this chapter shall be used for
the foll owi ng purposes:

(a) Beginning in the nonth followi ng the final paynent
for a fiscal year under paragraph (1)(c), avail abl e noneys
shall be paid into the State Treasury to the credit of the
General Revenue Fund of the state to be used and expended for
t he purposes for which the General Revenue Fund was created
and exists by law or to the Ecosystem Managenment and
Restoration Trust Fund_ e+~—+6 the Marine Resources

Conservation Trust Fund_ or the Florida Forever Trust Fund, as

provi ded in subsection (11). Paynents nade under this
par agraph shall continue until the cumul ative amount credited
6
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to the General Revenue Fund for the fiscal year under this
par agraph equal s the cunul ati ve paynments nmade under paragraph
(1)(c) for the same fiscal year.

(b) The remai nder of the noneys distributed under this
subsection shall be paid into the State Treasury to the credit
of the Land Acquisition Trust Fund. Sums deposited in the fund
pursuant to this subsection may be used for any purpose for
whi ch funds deposited in the Land Acquisition Trust Fund may
lawful |y be used.

(11)(a) Fromthe noneys specified in paragraphs(l)(e)

Bt and (2)(a) and prior to deposit of any nobneys into the
General Revenue Fund, $30 million shall be paid into the State
Treasury to the credit of the Ecosystem Managenent and
Restoration Trust Fund in fiscal year 2000-2001 and each
fiscal year thereafter, to be used for the preservation and
repair of the state's beaches as provided in ss.
161.091- 161. 212, and $2 million shall be paid into the State
Treasury to the credit of the Marine Resources Conservation
Trust Fund to be used for marine mammal care as provided in s.
370.0603(3) .

(b) For the 2006-2007 fiscal year, prior to deposit of

any noneys into the General Revenue Fund authorized in this

subsection, the sumof $310 nmillion shall be paid into the

State Treasury to the credit of the Florida Forever Trust

Fund, to be used for the purchase of the Babcock Ranch Florida

Forever acquisition authorized in s. 259.1052.

(13) The distribution of proceeds deposited into the
Wat er Managenent Lands Trust Fund and the Conservation and
Recreation Lands Trust Fund, pursuant to subsections (4) and
(5), shall not be used for land acquisition, but nay be used
for preacquisition costs associated with | and purchases. The
7
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1| Legislature intends that the Florida Forever program suppl ant
2| the acquisition prograns formerly authorized under ss. 259.032
3| and 373.59. Prier—tethe 2005 Regular—Sessien—-ef—the

4 : Co : :

5

6

7

8

9 Section 2. Effective July 1, 2007, subsections (1),
10| (2), and (11) of section 201.15, Florida Statutes, as anended
11| by section 1 of chapter 2005-92, Laws of Florida, and as

12| anended by this act, are anended to read:

13 201.15 Distribution of taxes collected.--All taxes

14| collected under this chapter shall be distributed as foll ows
15| and shall be subject to the service charge inmposed in s.

16| 215.20(1), except that such service charge shall not be |evied
17| against any portion of taxes pledged to debt service on bonds
18| to the extent that the anmpbunt of the service charge is

19| required to pay any anounts relating to the bonds:

20 (1) Sixty-two and sixty-three hundredths percent of
21| the remaining taxes collected under this chapter shall be used
22| for the foll owi ng purposes:

23 (a) Amounts as shall be necessary to pay the debt

24| service on, or fund debt service reserve funds, rebate

25| obligations, or other amobunts payable with respect to

26| Preservation 2000 bonds issued pursuant to s. 375.051 and

27| Florida Forever bonds issued pursuant to s. 215.618, shall be
28| paid into the State Treasury to the credit of the Land

29| Acquisition Trust Fund to be used for such purposes. The

30| anpunt transferred to the Land Acquisition Trust Fund shal

31| not exceed $300 million in fiscal year 1999-2000 and

8
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thereafter for Preservation 2000 bonds and bonds issued to
refund Preservation 2000 bonds, and $300 nmillion in fisca
year 2000-2001 and thereafter for Florida Forever bonds,
except that the total amount transferred to the Land
Acqui sition Trust Fund for Florida Forever bonds may exceed
$300 million for the purpose of paying the debt service on
Fl ori da Forever bonds issued to purchase the Babcock Ranch
Fl ori da Forever acquisition authorized in s. 259.1052. The
annual amount transferred to the Land Acquisition Trust Fund
for Florida Forever bonds shall not exceed $30 million in the
first fiscal year in which bonds are issued. The linmitation on
the amount transferred shall be increased by at |east $30
mllion in each subsequent fiscal year, but shall not exceed a
total of $300 million in any fiscal year for all bonds issued
except as otherwi se provided in this paragraph. It is the
intent of the Legislature that all bonds issued to fund the
Fl ori da Forever Act be retired by Decenber 31, 2030. Except
for bonds issued to refund previously issued bonds, no series
of bonds may be issued pursuant to this paragraph unless such
bonds are approved and the debt service for the remai nder of
the fiscal year in which the bonds are issued is specifically
appropriated in the General Appropriations Act. For purposes
of refunding Preservation 2000 bonds, amounts desi gnhated
within this section for Preservation 2000 and Fl ori da Forever
bonds may be transferred between the two progranms to the
extent provided for in the docunents authorizing the issuance
of the bonds. The Preservation 2000 bonds and Fl orida Forever
bonds shall be equally and ratably secured by noneys
distributable to the Land Acquisition Trust Fund pursuant to
this section, except to the extent specifically provided
ot herwi se by the documents authorizing the i ssuance of the

9
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bonds. No noneys transferred to the Land Acquisition Trust
Fund pursuant to this paragraph, or earnings thereon, shall be
used or made available to pay debt service on the Save CQur
Coast revenue bonds.

(b) The remai nder of the noneys distributed under this
subsection, after the required paynent under paragraph (a),
shall be paid into the State Treasury to the credit of the
Save Qur Evergl ades Trust Fund in anounts necessary to pay
debt service, provide reserves, and pay rebate obligations and
ot her anounts due with respect to bonds issued under s.
215.6109.

(c) The remai nder of the noneys distributed under this
subsection, after the required payments under paragraphs (a)
and (b), shall be paid into the State Treasury to the credit
of the Land Acquisition Trust Fund and may be used for any
purpose for which funds deposited in the Land Acquisition
Trust Fund may lawfully be used. Paynments made under this
par agraph shall continue until the cumul ative amunt credited
to the Land Acquisition Trust Fund for the fiscal year under
t hi s paragraph and paragraph (2)(b) equals 70 percent of the
current official forecast for distributions of taxes collected
under this chapter pursuant to subsection (2). As used in this
par agraph, the term "current official forecast" neans the npst
recent forecast as determ ned by the Revenue Estimating
Conference. |If the current official forecast for a fiscal year
changes after paynments under this paragraph have ended during
that fiscal year, no further paynents are required during the
fiscal year.

(d) The remai nder of the nobneys distributed under this

subsection, after the required paynents under paragraphs (a),

10
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(b), and (c), shall be paid into the State Treasury to the
credit of:

1. The State Transportation Trust Fund in the
Department of Transportation in the amount of $541.75 million
in each fiscal year, to be paid in quarterly installnents and
used for the follow ng specified purposes, notw thstanding any
other law to the contrary:

a. For the purposes of capital funding for the New
Starts Transit Program authorized by Title 49, U S.C. s. 5309
and specified in s. 341.051, 10 percent of these funds;

b. For the purposes of the Small County CQutreach
Program specified in s. 339.2818, 5 percent of these funds;

c. For the purposes of the Strategic Internmpdal System
specified in ss. 339.61, 339.62, 339.63, and 339.64, 75
percent of these funds after allocating for the New Starts
Transit Program described in sub-subparagraph a. and the Snall
County Qutreach Program described in sub-subparagraph b.; and

d. For the purposes of the Transportation Regi ona
I ncentive Program specified in s. 339.2819, 25 percent of
these funds after allocating for the New Starts Transit
Program descri bed i n sub-subparagraph a. and the Small County
Qutreach Program described in sub-subparagraph b

2. The Water Protection and Sustainability Program
Trust Fund in the Departnment of Environnental Protection in
the amount of $100 million in each fiscal year, to be paid in
quarterly installments and used as required by s. 403.890.

3. The Public Education Capital Qutlay and Debt
Service Trust Fund in the Departnent of Education in the
amount of $105 million in each fiscal year, to be paid in
monthly installments with $75 mllion used to fund the
Cl assroonms for Kids Programcreated in s. 1013.735, and $30

11
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million to be used to fund the High Gowmh County District
Capital CQutlay Assistance Grant Programcreated in s.
1013.738. If required, new facilities constructed under the
Cl assroonms for Kids Program nust neet the requirenents of s.
1013. 372.

4. The Grants and Donations Trust Fund in the
Department of Conmmunity Affairs in the amount of $3.25 nillion
in each fiscal year to be paid in nonthly installnments, with
$3 million to be used to fund technical assistance to |oca
governments and school boards on the requirenments and
i mpl ement ation of this act and $250,000 to be used to fund the
Century Commi ssion established in s. 163.3247.

Moneys distributed pursuant to this paragraph nay not be
pl edged for debt service unless such pledge is approved by
referendum of the voters.

(e) The remai nder of the nobneys distributed under this
subsection, after the required paynents under paragraphs (a),
(b), (c), and (d) shall be paid into the State Treasury to the
credit of the General Revenue Fund to be used and expended for
the purposes for which the General Revenue Fund was created
and exists by law or to the Ecosystem Managenment and
Restoration Trust Fund or- the Marine Resources Conservation
Trust Fund—er—theFlorida—torever—Fust—Fund, as provided in
subsection (11).

(2) The lesser of seven and fifty-six hundredths
percent of the renmining taxes collected under this chapter or
$84.9 mllion in each fiscal year shall be used for the
fol |l owi ng purposes:

(a) Beginning in the nonth followi ng the final paynent
for a fiscal year under paragraph (1)(c), avail abl e noneys

12
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shall be paid into the State Treasury to the credit of the
General Revenue Fund to be used and expended for the purposes
for which the General Revenue Fund was created and exists by

| aw or to the Ecosystem Managenent and Restoration Trust Fund
or— the Marine Resources Conservation Trust Fund—e+—the
Forida—Forever—Frust—unrd, as provided in subsection (11).
Payments made under this paragraph shall continue until the
curmul ati ve amount credited to the CGeneral Revenue Fund for the
fiscal year under this paragraph equals the cumul ative
paynments made under paragraph (1)(c) for the same fiscal year

(b) The remai nder of the nobneys distributed under this
subsection shall be paid into the State Treasury to the credit
of the Land Acquisition Trust Fund. Sums deposited in the fund
pursuant to this subsection may be used for any purpose for
whi ch funds deposited in the Land Acquisition Trust Fund may
lawful |y be used.

(11)e&> Fromthe noneys specified in paragraphs (1)(e)
and (2)(a) and prior to deposit of any nobneys into the Genera
Revenue Fund, $30 million shall be paid into the State
Treasury to the credit of the Ecosystem Managenment and
Restoration Trust Fund in fiscal year 2000-2001 and each
fiscal year thereafter, to be used for the preservation and
repair of the state's beaches as provided in ss.
161.091- 161. 212, and $2 million shall be paid into the State
Treasury to the credit of the Marine Resources Conservation
Trust Fund to be used for marine mammal care as provided in s.
370.0603(3) .

13
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1| Furd—tobeusedforthepurchaseof the Babecock Ranrch—FHorida
2| Ferever—acguisition—authorized—in—s—259-1052—

3 Section 3. Subsections (1) and (5) of section 215.618
4| Florida Statutes, are anended to read

5 215.618 Bonds for acquisition and inprovenent of |and,
6| water areas, and related property interests and resources.--

7 (1) The issuance of Florida Forever bonds, not to

8| exceed $3 billion, to finance or refinance the cost of

9| acquisition and i nprovenent of |and, water areas, and rel ated
10| property interests and resources, in urban and rural settings,
11| for the purposes of restoration, conservation, recreation,

12| water resource devel opnent, or historical preservation, and
13| for capital inprovenents to | ands and water areas that

14| acconplish environmental restoration, enhance public access
15| and recreational enjoynent, pronote |ong-term managenent

16| goals, and facilitate water resource devel opnent is hereby

17| authorized, subject to the provisions of ss. s— 259.105 and
18| 259.1052 and pursuant to s. 11(e), Art. VIl of the State

19| Constitution. Florida Forever bonds nmay al so be issued to

20| refund Preservation 2000 bonds issued pursuant to s. 375.051
21| The $3 billion limtation on the issuance of Florida Forever
22| bonds does not apply to refundi ng bonds. The duration of each
23| series of Florida Forever bonds issued may not exceed 20

24| annual maturities. Preservation 2000 bonds and Fl orida Forever
25| bonds shall be equally and ratably secured by noneys

26| distributable to the Land Acquisition Trust Fund pursuant to
27| s. 201.15(1)(a), except to the extent specifically provided
28| otherwi se by the docunents authorizing the issuance of the

29| bonds.

30 (5) The proceeds fromthe sale of bonds issued

31| pursuant to this section, |ess the costs of issuance, the

14
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costs of funding reserve accounts, and other costs with
respect to the bonds, shall be deposited into the Florida
Forever Trust Fund. The bond proceeds deposited into the

Fl ori da Forever Trust Fund shall be distributed by the
Department of Environnental Protection as provided in ss. s—

259. 105 and 259. 1052.

Section 4. Paragraph (b) of subsection (2) and
par agraph (b) of subsection (11) of section 259.032, Florida
Statutes, are anended to read

259.032 Conservation and Recreation Lands Trust Fund;
pur pose. - -

(2)

(b) There shall annually be transferred fromthe
Conservation and Recreation Lands Trust Fund to the Land
Acqui sition Trust Fund that anount, not to exceed $20 mllion
annual Iy, as shall be necessary to pay the debt service on, or
fund debt service reserve funds, rebate obligations, or other
anounts with respect to bonds issued pursuant to s. 375.051 to
acquire lands on the established priority Iist devel oped
pursuant to ss. 259.101(4) and 259. 105 this—seetion; however,

no nmoneys transferred to the Land Acquisition Trust Fund

pursuant to this paragraph, or earnings thereon, shall be used
or nmade avail able to pay debt service on the Save Qur Coast
revenue bonds. Amounts transferred annually fromthe
Conservation and Recreation Lands Trust Fund to the Land

Acqui sition Trust Fund pursuant to this paragraph shall have
the highest priority over other paynents or transfers fromthe
Conservation and Recreation Lands Trust Fund, and no other
paynments or transfers shall be made from the Conservation and
Recreation Lands Trust Fund until such transfers to the Land

Acqui sition Trust Fund have been nade. EfeetiveJuy—31—2001-
15
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Moneys in the Conservation and Recreation Lands Trust Fund

al so shall be used to nanage | ands and to pay for related
costs, activities, and functions pursuant to the provisions of
this section.

(11)

(b) An anpunt up to 1.5 percent of the cumul ative
total of funds ever deposited into the Florida Preservation
2000 Trust Fund and the Florida Forever Trust Fund shall be
made avail able for the purposes of mmnagenent, maintenance,
and capital inprovements not eligible for funding pursuant to
s. 11(e), Art. VIl of the State Constitution, and for
associ ated contractual services, for |ands acquired pursuant
to this section, s. 259.101, s. 259.105, s. 259.1052, or
previ ous prograns for the acquisition of |ands for
conservation and recreation, including state forests, to which
title is vested in the board of trustees and ot her
conservation and recreation | ands nanaged by a state agency.
O this ampunt, $250,000 shall be transferred annually to the
Pl ant Industry Trust Fund within the Department of Agriculture
and Consuner Services for the purpose of inplenmenting the
Endangered or Threatened Native Flora Conservation Grants
Program pursuant to s. 581.185(11). Each agency with
managenment responsibilities shall annually request fromthe
Legi sl ature funds sufficient to fulfill such responsibilities.
For the purposes of this paragraph, capital inprovenents shal
i nclude, but need not be limted to, perinmeter fencing, signs,
firel anes, access roads and trails, and mninmal public
accommodat i ons, such as primtive canpsites, garbage
receptacles, and toilets. Any equi pnment purchased with funds

provi ded pursuant to this paragraph nmay be used for the
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1| purposes described in this paragraph on any conservation and
2| recreation |l ands managed by a state agency.

3 Section 5. Section 259.1051, Florida Statutes, is

4| anmended to read:

5 259.1051 Florida Forever Trust Fund.--

6 (1) There is created the Florida Forever Trust Fund to
7| carry out the purposes of ss. 259.032, 259.105, 259.1052, and
8| 375.031. The Florida Forever Trust Fund shall be held and

9| administered by the Departnment of Environmental Protection.
10| Moneys paid into the State Treasury in the 2006-2007 fisca

11| year to the credit of the Florida Forever Trust Fund, as

12| provided in s. 201.15(11), and proceeds fromthe sale of

13| bonds, except proceeds of refunding bonds, issued under s.

14| 215.618 and payable from noneys transferred to the Land

15| Acquisition Trust Fund under s. 201.15(1)(a), not to exceed $3
16| billion, nust be deposited into this trust fund to be

17| distributed and used as provided in ss. s— 259.105(3) and

18| 259.1052. The bond resolution adopted by the governing board
19| of the Division of Bond Finance of the State Board of

20| Admi nistration may provide for additional provisions that

21| govern the di sbursenent of the bond proceeds.

22 (2) The Departnment of Environnental Protection shal
23| distribute revenues fromthe Florida Forever Trust Fund only
24| to prograns of state agencies or |ocal governnents as set out
25| in s. 259.105(3) or as provided in s. 259.1052. Excluding

26| distributions to the Save Qur Evergl ades Trust Fund and

27| distributions for the acquisition of the Babcock Ranch Florida
28| Forever acquisition as provided in s. 259.1052, the

29| distributions shall be spent by the recipient within 90 days
30| after the date on which the Department of Environnenta

31| Protection initiates the transfer
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1 (3) The Departnent of Environnental Protection shal

2| ensure that the proceeds fromthe sale of bonds issued under
3| s. 215.618 and payable from noneys transferred to the Land

4| Acquisition Trust Fund under s. 201.15(1)(a) shall be

5| adnmini stered and expended in a manner that ensures conpliance
6| of each issue of bonds that are issued on the basis that

7| interest thereon will be excluded from gross incone for

8| federal income tax purposes, with the applicable provisions of
9| the United States Internal Revenue Code and the regul ations
10| pronul gated thereunder, to the extent necessary to preserve
11| the exclusion of interest on the bonds from gross incone for
12| federal income tax purposes. The Departnment of Environnenta
13| Protection shall administer the use and di sbursenent of the
14| proceeds of such bonds or require that the use and

15| di sbursenent thereof be adm nistered in a manner to inplenent
16| strategies to maxim ze any avail abl e benefits under the

17| applicable provisions of the United States Internal Revenue
18| Code or regulations promul gated thereunder, to the extent not
19| inconsistent with the purposes identified in s. 259.105(3).
20 Section 6. Section 259.1052, Florida Statutes, is

21| created to read

22 259. 1052 Babcock Ranch Florida Forever acquisition
23| conditions for purchase; bonding authority.--

24 (1) The Babcock Ranch constitutes a unique |and nass
25| that has significant scientific, cultural, historical

26| recreational, ecological, wildlife, fisheries, and productive
27| values. The property is part of a potential greenway of

28| undevel oped | and extending from Lake Okeechobee to the east
29| and Charlotte Harbor to the west. The natural beauty and

30| abundant resources of the Babcock Ranch provi de numerous

31
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public recreational opportunities such as hiking, fishing,

canpi ng, horseback riding, and hunting.

(2) The Legislature recognizes that the acquisition of

the state's portion of the Babcock Ranch represents a uni que

opportunity to assist in preserving the |argest private and

undevel oped single-ownership tract of land in Charlotte

County. The lLeqgislature further recognizes Lee County as a

partner in the acquisition of the Babcock Ranch

(3) This section authorizes the acquisition of the

state's portion of the Babcock Ranch in order to protect and

preserve for future generations the scientific, scenic,

historic, and natural values of the Babcock Ranch, including

rivers and ecosystens; to protect and preserve the

archaeol ogical, geological, and cultural resources of the

Babcock Ranch; to provide for species recovery:; and to provide

opportunities for public recreation.

(4) The Leqgislature encourages the use of cash for the

purchase of the state's portion of the Babcock Ranch. The

fundi ng nechanismcreated in s. 201.15(11) authorizes the

transfer of $310 nmillion in revenues fromthe docunentary

stanp tax to the Florida Forever Trust Fund so that the

purchase of the state's portion of the Babcock Ranch may be

completed in one transaction, closing on or before July 31

2006.

(5) |If the lLeqgislature does not authorize the use of

cash for purchasing the state's portion of the Babcock Ranch

and notw thstanding the provisions of s. 259.105 and | ess the

costs of issuing and the costs of funding reserve accounts and

ot her costs associated with bonds, the proceeds of bonds

i ssued pursuant to this section shall be deposited into the
Florida Forever Trust Fund created by s. 259.1051 and shall be
19
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expended by the Departnent of Environmental Protection for the

acquisition of land and for capital projects necessary for

acquiring the state's portion of the Babcock Ranch

(6) For purposes of this section, bonds authorized

under this subsection shall be a one-tine issue in _an_anpunt

sufficient to generate $310 nmillion in proceeds, which shal

be expended on or before July 31, 2006. Proceeds generated

fromthe sale of the bonds which are deposited into the

Fl orida Forever Trust Fund shall be segregated from all other

Fl ori da Forever bond proceeds and shall be used only for the

purposes of this section. Bond proceeds distributed to the

Departnent _of Environnental Protection for the purposes

specified in this section conprise the total purchase price to

acquire the state's portion of the Babcock Ranch

(7) The Fish and Wldlife Conservation Comm ssion _and

the Departnent of Agriculture and Consunmer Services shall be

responsible for the | and managenent of Babcock Ranch, subj ect

to the terns _and conditions of a managenent agreenent, which

shal |l be executed by the Board of Trustees of the |Interna

| nprovenent Trust Fund, the Fish and Wldlife Conservation

Commi ssion, the Departnent of Agriculture and Consuner

Services, the participating |local governnent, as owners, and

Babcock Ranch Managenent LLC, a Florida |limted liability

conpany, as nmnager, no later than July 31, 2006, and which

shall termnate on July 31, 2016, unless term nated earlier

under the provisions of the nanagenent agreenent.

(8) As used in this section, the term"state's portion

of the Babcock Ranch" conprises that portion of property

described in Exhibit "A" and attached to the Agreenent for

Sal e and Purchase and executed by the Board of Trustees of the

Internal | nprovenent Fund, the Fish and Wldlife Conservation
20
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1| Conmi ssion, the Department of Agriculture and Consumer

2| Services, and the participating |ocal government, as

3| purchasers, and MSKP I1l, Inc., a Florida corporation, as

4| seller, which shall be conveyed by warranty deed to the Board

5| of Trustees of the Internal |nprovement Trust Fund on or

6| before July 31, 2006, and recorded in the public records of

7| Charlotte County.

8 Section 7. Except as otherw se expressly provided in

9| this act, this act shall take effect upon becom ng a | aw.

10
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12 SENATE SUMVARY

13 Provides for the transfer of $310 nmillion of revenues
fromthe docunentary stanp tax to the Florida Forever

14 Trust Fund to be used for the purchase of the state's
portion of the Babcock Ranch in Charlotte and Lee

15 Counties. Authorizes bonds to be issued for such purchase
if necessary. Provides for funds in the Conservation and

16 Recreation Lands Trust Fund to be used for managi ng and
i nprovi ng the Babcock Ranch acquisition. (See bill for

17 details.)
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