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CS
CHAMBER ACTI ON

1| The Gvil Justice Commttee recommends the follow ng:

2

3 Council /Committee Substitute

4 Renove the entire bill and insert:

5 A Dbill to be entitled

6 An act relating to honestead assessnents; anending s.

7 193. 155, F. S.; providing an additional criterion for

8 determ ning no change in ownership of honestead property
9 for honestead assessnent purposes; specifying a condition
10 for a change in ownership; providing an effective date.
11
12| Be It Enacted by the Legislature of the State of Florida:
13
14 Section 1. Paragraph (a) of subsection (3) of section
15| 193.155, Florida Statutes, is amended to read:
16 193. 155 Honestead assessnents.--Honestead property shal
17| be assessed at just value as of January 1, 1994. Property
18| receiving the honestead exenption after January 1, 1994, shall
19| be assessed at just value as of January 1 of the year in which
20| the property receives the exenption.
21 (3) Except as provided in this subsection, property
22| assessed under this section shall be assessed at just val ue as
23| of January 1 of the year follow ng a change of ownership.
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24| Thereafter, the annual changes in the assessed val ue of the
25| property are subject to the limtations in subsections (1) and
26| (2). For the purpose of this section, a change in ownership
27| nmeans any sale, foreclosure, or transfer of legal title or
28| beneficial title in equity to any person, except as provided in

29| this subsection. There is no change of ownership if:

30 (a) Subsequent to the change or transfer, the sane person
31| is entitled to the honestead exenpti on as was previously

32| entitled and:

33 1. The transfer of title is to correct an error; e+

34 2. The transfer is between |egal and equitable title; or
35 3. The change or transfer is by means of an instrunment in

36| which the owner is |isted as both grantor and grantee of the

37| real property and one or nore other individuals are additionally

38| naned as grantee. However, if any individual who is additionally

39| nanmed as a grantee applies for a honestead exenption on the

40| property, the application shall be considered a change of

41| owner shi p;
42 Section 2. This act shall take effect July 1, 2006.
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