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1 A Dbill to be entitled

2 An act relating to student financia

3 assi stance; creating s. 1009.701, F.S.

4 creating the First Generation Matching G ant

5 Program providing for the deposit of

6 | egi sl ative appropriations into the State

7 Student Fi nanci al Assistance Trust Fund;

8 providing for the distribution of funds;

9 providing eligibility requirenments; requiring

10 annual reports to the Board of CGovernors, the

11 Executive O fice of the Governor, and

12 | egi sl ative | eaders; providing for rul emaking

13 by the Board of Governors; providing an

14 effective date.

15

16| Be It Enacted by the Legislature of the State of Florida:

17

18 Section 1. Section 1009.701, Florida Statutes, is

19| created to read:
20 1009.701 First Generation Matching Grant Program --
21 (1) The First Generation Matching Grant Programis
22| created to enable each state university to provide donors with
23| an_incentive for making contributions that will create
24| grant -based student financial aid for undergraduate students
25| who denpnstrate financial need and whose parents, as defined
26| in s. 1009.21, have not earned a college degree.
27 (2) Funds appropriated by the Legislature for the
28| program shall be deposited into the State Student Financia
29| Assistance Trust Fund. Notwithstanding s. 216.301 and pursuant
30| to s. 216.351, any undisbursed balance remmining in the trust
31| fund and interest income accruing to the portion of the trust
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1| fund which is appropriated to the programshall remain in the
2| trust fund and increase the total anpunt of funds avail able

3| for the program

4 (3) The ampunt appropriated to the trust fund for the
5| program shall be allocated by the Board of Governors to match
6| private contributions dollar for dollar. Matching funds shal
7| be generated through contributions nmade to a state university
8| after July 1, 2006, and pledged for the purposes of this

9| section. A pledged contribution is not eligible for matching
10| funds until the total ampunt of the contribution has been

11| collected. The Board of Governors shall reserve a

12| proportionate allocation for each state university on the

13| basis of full-time equivalent enrollnents. Funds that remin
14| unmat ched shall be reallocated on the sane basis as the

15| original allocation and disbursed to state universities that
16| have remining unmatched private contributions for the

17| program

18 (4) In order to be eligible to receive a grant

19| pursuant to this section, an applicant nust:
20 (a) Be aresident for tuition purposes pursuant to s.
21| 1009. 21.
22 (b) Be a first-generation college student. As used in
23| this section, the term"first-generation college student"”
24| neans that neither of the student's parents, as defined in
25| section 1009.21, has conpleted a college degree at the
26| associate |level or higher
27 (c) Be accepted at a state university.
28 (d) Be enrolled as a full-time, degree-seeking
29| undergraduate student.
30 (e) Have denonstrated financial need by conpleting the
31| Free Application for Federal Student Aid.
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1 (f) Have applied for the federal Pell Grant. The

2| student's entitlenent to a federal Pell Grant shall be

3| considered when conducting an assessnment of the financia

4| resources available to the student.

5 (5) Each participating state university shal

6| establish an application procedure, deternine student

7| eligibility for initial and renewal awards in accordance with
8| subsection (4), identify the anount awarded to each recipient,
9| and notify recipients of the amobunt of their respective

10| awards. The anmpount of an award nmay not exceed the annual cost
11| of attendance calculated for conparable undergraduate students
12| attending the institution. No later than July 1, each

13| participating institution shall report annually to the Board
14| of CGovernors, the Executive Office of the Governor, the

15| President of the Senate, and the Speaker of the House of

16| Representatives regarding eligibility requirenents for

17| recipients, the aggregate denpgraphics of the student

18| recipients, the retention and graduation rates of recipients,
19| and a delineation of funds awarded to recipients.

20 (6) Paynent of the state matching grant shall be

21| transmitted to the president of each participating institution
22| in advance of the registration period.

23 (7) The Board of Governors shall adopt rules to

24| administer this section.

25 Section 2. This act shall take effect upon becomng a
26| | aw.

27
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SENATE SUMVARY

Rel ates to student financial assistance. Creates the
First Generation Matching Grant Program Provides for the
deposit of legislative appropriations into the State

St udent Fi nanci al Assistance Trust Fund. Provides for the
distribution of funds. Provides eligibility requirenents.
Requi res annual reports to the Board of Governors, the
Executive Office of the Governor, and | egislative

| eaders. Provides for rulemaking by the Board of

Gover nors.
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