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Fl ori da Senate - 2006 SB 1854

By Senator Saunders

37-1640- 06 See HB
A bill to be entitled
An act relating to black business investnent
corporations; anmending s. 288.7095, F.S.
requiring black business investnent
corporations to forma consortiumfor certain
purposes; requiring a menmorandum of
understanding with the Department of Comunity
Affairs; providing nenorandum requirenents
relating to appropriations, reporting, and
auditing; deleting a requirenent for black
busi ness i nvestnent corporations to coordinate
with certain agencies for certain purposes;

provi ding an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 288.7095, Florida Statutes, is
amended to read:

288.7095 Duties of the black business investnent
corporations.--The bl ack business investnment corporations

shall forma consortiumto develop a public-private

partnership through a nenorandum of understanding with the

Departnent of Conmmunity Affairs describing efforts of conmon

interest and future collaboration to expand bl ack busi ness

devel opnent _t hroughout this state. The nenprandum of

under st andi ng shall ensure that:

(1) Any appropriations by the Legislature to the

departnent on behalf of the bl ack business investnment

corporations are provided to the corporations in the manner

and amount prescribed by the | eqgislative appropriations.
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1 (2) The consortiumprepares a quarterly report

2| describing the performance of each bl ack business investnent
3| corporation as such performance relates to conmmunity

4| devel opnent to include capital investnment in bl ack businesses
5| and addressing the nunber of jobs created or retained, the
6| success and failure rates anong [oan recipients, and the

7| amount of funds | everaged from other sources.

8 (3) The consortium provides an annual conpliance and
9| financial audit of accounts and records by an independent

10| certified public accountant. Wthin 12 nonths after the end of
11| the fiscal year, the audit report shall be provided to the
12| Governor, the President of the Senate, the Speaker of the
13| House of Representatives, and the Auditor General eoerdinate
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18 Section 2. This act shall take effect July 1, 2006
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