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Fl ori da Senate - 2006 COWM TTEE ANMENDVENT
Bill No. PCS for SB 1980 (070118)
Bar code 613708

CHAMBER ACTI ON
Senat e House

Comm FAV
04/ 10/ 2006 01:27 PM

The Conmittee on Banki ng and I nsurance (Baker) recomrended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 82, between lines 27 and 28,

i nsert:

(bb) By February 1, 2007, the corporation shall submt

areport to the President of the Senate, the Speaker of the

House of Representatives, the mnority party | eaders of the

Senate and the House of Representatives, and the chairs of the

standi ng conm ttees of the Senate and the House of

Representatives having jurisdiction over matters relating to

property and casualty insurance. In preparing the report, the

corporation shall consult with the Ofice of |nsurance

Requl ati on, the Departnent of Financial Services, and any

other party the corporation determ nes appropriate. The report

nmust _include all findings and reconmendati ons on the

feasibility of requiring authorized insurers that issue and

servi ce personal and commercial residential policies and

commerci al nonresidential policies that provide coverage for
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basi c property perils except for the peril of wind to issue

and service for a fee personal and commercial residentia

policies and commercial nonresidential policies providing

coverage for the peril of wind issued by the corporation. The

report nust include:

1. The expense savings to the corporation of issuing

and servicing such policies as determ ned by a cost-benefit

anal ysi s.

2. The expenses and liability to authorized insurers

associated with issuing and servicing such policies.

3. The effect on service to policyholders of the

corporation relating to issuing and servicing such policies.

4. The effect on the produci ng agent of the

corporation of issuing and servicing such policies.

5. Recommendations as to the ampunt of the fee which

shoul d be paid to authorized insurers for issuing and

servicing such policies.

6. The effect that issuing and servicing such policies

wil|l have on the corporation's nunber of policies, tota

i nsured val ue, and probabl e maxi mum | oss.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 4, line 29, after the first sem col on

insert:
requiring a study of the viability of
aut hori zed insurers' issuing and servicing, for
a fee, certain high-risk insurance policies;
requiring a report to Iggislative | eaders;
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