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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 1980

Bar code 671830

CHAMBER ACTI ON
Senat e House

Fl oor: 1laa/ AD/ 2R
05/ 05/ 2006 12:47 PM

Senators Garcia and Canpbell noved the followi ng substitute

for amendnent to amendnent (263532):

Senat e Anendnent

On page 36, lines 5-10, delete those lines

and insert:

5. FEffective July 1, 2008, a personal lines

residential structure that has a dwelling repl acenent cost of

31 million or nore, or a single condom niumunit that has a

conbi ned dwelling and content replacenent cost of $1 nmillion

or nore is not eligible for coverage by the corporation. Such

dwel lings insured by the corporation on June 30, 2008, my

continue to be covered by the corporation until the end of the

policy term However, such dwellings that are insured by the

corporation and becone ineligible for coverage due to the

provi sions of this subparagraph may reapply and obtain

coverage in the high-risk account and be consi dered

'nonhonmest ead property" if the property owner provides the

corporation with a sworn affidavit fromone or nore insurance

agents, on a formprovided by the corporation, stating that
1
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t he agent has nmde his or her best efforts to obtain coverage

and that the property has been rejected for coverage by at

| east one authorized insurer and at | east three surplus lines

insurers. |If such conditions are net, the dwelling may be

insured by the corporation for up to 3 vears, after which tine

the dwelling is ineligible for coverage. The office shal

approve the nmethod used by the corporation for valuing the

dwel ling replacenent cost for the purposes of this

subparagraph. If a policyholder is insured by the corporation

prior to being determned to be ineligible pursuant to this

subpar agr aph _and such policyholder files a |lawsuit chall engi ng

the determ nation, the policyholder may renmmin i nsured by the

corporation until the conclusion of the litigation

6. FEffective March 1, 2007, nonhonestead property is

not eliqgible for coverage by the corporation and is not

eligible for renewal of such coverage unless the property

owner provides the corporation with a sworn affidavit fromone

or _nobre insurance agents, on a formprovided by the

corporation, stating that the agent has nade his or her best

efforts to obtain coverage and that the property has been

rejected for coverage by at |east one authorized insurer and

at least three surplus lines insurers.

7.3— 1t is the intent of the Legislature that
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