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Fl ori da Senate - 2006 COWM TTEE ANMENDVENT
Bill No. PCS for SB 1980 (070118)

Bar code 791572
CHAMBER ACTI ON
Senat e House

Comm FAV
04/ 10/ 2006 01:26 PM

The Conmittee on Banki ng and I nsurance (Al exander) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 85, between lines 25 and 26,

i nsert:
Section 12. Section 627.3519, Florida Statutes, is
created to read

627.3519 Annual report of aggregate net probable

maxi mum | osses, financing options, and potentia

assessnments.--No |later than February 1 of each year, the

Fi nanci al Services Comm ssion shall provide to the Leqgislature

a report of the aqggregate net probable maxi num | osses,

financing options, and potential assessnents of the Florida

Hurri cane Catastrophe Fund and Citizens Property Insurance

Corporation. The report nust include the respective 50-year

100-year, and 250-year probable maxi rum | osses of the fund and

the corporation; analysis of all reasonabl e financing

strateqgies for each such probable maxi num |l oss, including the

amount _and term of debt instrunents; specification of the
1
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percent age assessnents that woul d be needed to support each of

the financing strategies; and cal cul ati ons of the aggregate

assessnment _burden on Florida property and casualty

policyhol ders for each of the probable maxi mum | osses. The

conmm ssion shall require the fund and the corporation to

provide the comm ssion with such data and analysis as the

commi ssi on considers necessary to prepare the report.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 5, line 10, after the sem col on,

i nsert:
creating s. 627.3519, F.S.; requiring the
Fi nanci al Services Conmi ssion to report
annually to the Legislature on probable maxi num
| osses, financing options, and assessnent
potentials of the Florida Hurricane Catastrophe
Fund and Citizens Property |nsurance

Cor por ati on;
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