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Fl ori da Senate - 2006 COWM TTEE ANMENDVENT
Bill No. CS for SB 1980

Bar code 931992
CHAMBER ACTI ON
Senat e House

Comm RCS
04/ 17/ 2006 06: 25 PM

The Conmittee on Ways and Means (C ary) recommended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 121, between lines 14 and 15,

i nsert:

Section 33. (1) For the 2006-2007 fiscal vyear $750

mllion is appropriated to the Departnent of Financia

Services fromnon-recurring funds in the General Revenue Fund.

Such funds shall be transferred to the Citizens Property

| nsurance Corporation, established pursuant to s. 627.351(6),

Florida Statues, to reduce the ampunt of regul ar assessnent

for the deficit incurred in calendar year 2005. This

appropriation shall not be subject to the release restrictions

of s. 216.192, Florida Statutes.

(2) Citizens Property I nsurance Corporation shal

include in the notice of assessnment to each assessabl e insurer

t he anpunt by which the assessnment has been reduced due to the

appropriation in subsection (1).

(3) Each insurer that recoups an assessnent fromits
1
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policyholders as allowed by law, shall include on the pren um

notice sent to policyholders, in 12-point type, the foll ow ng

statenent, with the appropriate dollar amunts shown:

"THE $ SURCHARGE I N YOUR PREM UM FOR THE ASSESSMENT
BY CI TI ZENS PROPERTY | NSURANCE CORPORATI ON HAS BEEN REDUCED BY
b DUE TO AN APPROPRI ATION BY THE FLORI DA LEGQ SLATURE. "

(4) A violation of this section by an insurer shall be

considered a violation of the Insurance Code, subject to the

penalties provided in ss. 624.418 and 624.4211, Florida

St at ut es.

(5) For the purposes of this section, the terns

'requl ar _assessnent", "deficit", and "assessable insurer" have

t he sanme neaning as these terns are used in s. 627.351(6),

Fl ori da St at utes.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 10, line 6, after the sem col on

insert:

requiring that an appropriation be transferred
to Citizens Property Insurance Corporation to
reduce the ampunt of the regul ar assessnent for
a specified deficit; requiring the corporation
to notify assessable insurers of the anpunt by
whi ch assessnents have been reduced; requiring
i nsurers who recoup assessnents to notify

pol i cyhol ders of the ampbunt by which the
surcharge has been reduced; providing penalties
for a violation; specif%ing nmeani ngs of ternmns;
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