Fl ori da Senate - 2006 SB 2058
By Senator Celler

31-881A-06

1 A Dbill to be entitled

2 An act relating to the distribution of proceeds

3 fromthe excise tax; anmending s. 201.15, F.S.

4 removing a limtation on the amunt of such

5 proceeds which nay be deposited into the State

6 Housi ng Trust Fund on or after a specified

7 date; providing an effective date

8

9| Be It Enacted by the Legislature of the State of Florida:

10

11 Section 1. Subsections (9), (10), (15), and (17) of
12| section 201.15, Florida Statutes, as anended by section 1 of
13| chapter 2005-92, Laws of Florida, are anmended to read:

14 201.15 Distribution of taxes collected.--All taxes

15| collected under this chapter shall be distributed as foll ows
16| and shall be subject to the service charge inmposed in s.

17| 215.20(1), except that such service charge shall not be |evied
18| agai nst any portion of taxes pledged to debt service on bonds
19| to the extent that the anmpbunt of the service charge is
20| required to pay any amounts relating to the bonds:
21 (9) Fhetesser—of Seven and fifty-three hundredths
22| percent of the remmi ning taxes collected under this chapter er
23 |$18+mH-+on—in—-each+iseal—year shall be paid into the State
24| Treasury to the credit of the State Housing Trust Fund and
25| shall be used as foll ows:
26 (a) Half of that ampunt shall be used for the purposes
27| for which the State Housing Trust Fund was created and exists
28| by | aw
29 (b) Half of that ampunt shall be paid into the State
30| Treasury to the credit of the Local Government Housing Trust
31
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1| Fund and shall be used for the purposes for which the Local

2| Governnent Housing Trust Fund was created and exists by |aw

3 (10) Fhetesser—of Eight and sixty-six hundredths

4| percent of the renmmining taxes collected under this chapter e+
5 [$+36—mtHHen—inr-eachfiseal—year shall be paid into the State

6| Treasury to the credit of the State Housing Trust Fund and

7| shall be used as follows:

8 (a) Twelve and one-half percent of that amount shal

9| be deposited into the State Housing Trust Fund and be expended
10| by the Departnent of Community Affairs and by the Florida

11| Housi ng Finance Corporation for the purposes for which the

12| State Housing Trust Fund was created and exists by | aw

13 (b) Eighty-seven and one-half percent of that anount
14| shall be distributed to the Local Governnent Housing Trust

15| Fund and shall be used for the purposes for which the Local

16| Government Housing Trust Fund was created and exists by |aw.
17| Funds fromthis category may al so be used to provide for state
18| and local services to assist the honeless.

19 (15) Beginning July 1, 2008, in each fiscal year that
20| the remaining taxes collected under this chapter exceed such
21| collections in the prior fiscal year, the stated nmaxi num

22| dollar amounts provided in subsections (2), (4), (6), and (7)+
23 [9)Y—and{10)> shall each be increased by an amount equal to 10
24| percent of the increase in the renmaining taxes collected under
25| this chapter multiplied by the applicable percentage provided
26| in those subsections.

27 +AH—bBistributions—tothe State Housirg—TFrust—Fund

28| pursuvant—to—subseetionrs—{9)—and{10—shat—besuffieient—to
29| eever—ampunts—regquired—tobetransterredtotheFHorida

30| AH-erdable Housing—CGaaranteeProgram-s—annual—debt—service

31| reserve—andguaranteefundpursuant—tos—420-5092(6)(ar—and
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1]eh: "y : I
2| transterredtosuchreserve—andfundbasedontheperecentage
3| g : : . g .

4 : T Farnd—wh o ” : 004—2605£1
5| year—

6 Section 2. This act shall take effect July 1, 2007
7

8 Kk ok ko ko ok ko ko ko ko kR ko kK ko kR kK kR kK kK Kk

9 SENATE SUMVARY

10 Repeal s the cap on the dollar amount of proceeds fromthe

11|  The State Hopsing Trust Fund wich cap under current I aw

12 woul d take effect July 1, 2007.
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