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CHAMBER ACTI ON
Senat e House

Comm  FAV
04/ 25/ 2006 09: 22 PM

Fl oor: 2/ F/ 2R
05/ 02/ 2006 02:14 PM

The Conmittee on Judiciary (Canpbell) recomended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 3, between lines 11 and 12,

insert:

Section 5. Section 627.902, Florida Statutes, is
amended to read:

627.902 Premum financing by an insurer or
subsi di ary. - -

(1) An insurer, a subsidiary of an insurer, or a
corporation under substantially the sane managenment or contro
as an authorized insurer or group of authorized insurers may
finance property, casualty, surety, and narine insurance
prem uns on policies issued or business produced by such
i nsurer or insurers; however, any such insurer, subsidiary, or
corporation or group of insurers that charges a total service
charge per year or rate of interest which is substantially
nore than that provided in s. 627.901 shall be subject to part
XV of this chapter. Notw thstanding any other provision of
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I aw, an insurer, a subsidiary of an insurer, or a corporation
under substantially the sane managenment or control as an
aut hori zed insurer or group of authorized insurers nay charge
one-hal f of the additional charge provided in s. 627.840, and
the charges provided in s. 627.841.

(2) This part and part XV do not disallow or apply to

a di scount paid by a person who pays the premiumfor the

entire policy termat the beginning of the termif the office

determ nes that the discount is actuarially justified and

approves it pursuant to part |. The discount may not be deened

a_conponent of or related to prem um financing.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 13, after the sem col on,

i nsert:
amending s. 627.902, F.S.; exenpting certain
| unp-sum prem um payments from provi sions

relating to prem um financing;
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