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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for CS for SB 256

Bar code 611036

CHAMBER ACTI ON
Senat e House

Fl oor: 3/AD/ 2R
05/ 02/ 2006 02: 06 PM

Senator King nmoved the foll owi ng amendnent:

Senat e Anrendment

On page 32, lines 10-20, delete those lines

and insert:
(i)feyr Mist obligate, in the sane fiscal year in which
the contribution was received, Ar—eHg-bte—ronrprofit+
I N . . . I . .
eont+but+on—rust—spend 100 percent of the eligible

contribution to provide annual or partial-year schol arships;

however, up to 25 percent of the total contribution nay be

carried forward for expenditure in the following saffe state

fiscal year A—whireh—the—econrtribution—was—recerved. A

schol arshi p-fundi ng organi zati on nust, before granting a

schol arship for an academ c vyear, docunent each schol arship

student's eligibility for that academi c year. A

schol arshi p-fundi ng organi zati on may not grant nulti-year

schol arships in one approval process. No portion of eligible

contributions may be used for adm nistrative expenses. Al

i nterest accrued fromcontri butions nust be used for
1
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