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11  The Committee on Transportation and Economic Development

12  Appropriations (Margolis) recommended the following amendment:

13  

14         Senate Amendment

15         On page 4, lines 4 through 14, delete those lines

16  

17  and insert:  a board of directors consisting of five members

18  appointed by and serving at the pleasure of the Governor.  The

19  members shall have expertise in the area of the selection and

20  supervision of early-stage investment managers or in the

21  fiduciary management of investment funds or have expertise in

22  other areas considered appropriate by the Governor. Vacancies

23  shall be filled in the same manner as the initial appointment.

24  The board of directors shall be
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