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Fl ori da Senate - 2006 SENATOR ANMENDMENT
Bill No. CS for SB 286

Bar code 782874

CHAMBER ACTI ON
Senat e House

Fl oor: WD 2R
05/ 04/ 2006 09: 36 AM

Senat or Fasano noved the followi ng anendrent :

Senate Amendnent (with title anendnment)

On page 11, between lines 20 and 21

i nsert:

Section 7. (1) By February 1, 2007, the Ofice of

| nsurance Requl ation shall calculate a presuned factor to

reflect the inpact the changes made in this act to rates filed

by residential property insurers providing sinkhole |oss

coverage. The office shall issue a notice infornm ng al

insurers witing residential property insurance coverage of

t he presuned factor

(2) In determning the presuned factor, the office

shall use generally accepted actuarial techni ques and

standards in determ ning the expected inpact on | osses,

expenses, and investnent incone of the insurer

(3) The office may contract with an appropriate vendor

to determ ne the presuned factor

(4) Each residential property insurer shall, at its

next rate filing after May 1, 2007, reflect a rate change that
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takes into account the presuned factor deternined under

subsection (1).

(5) The sum of $250,000 in nonrecurring funds is

appropriated fromthe | nsurance Regul atory Trust Fund in the

Departnent _of Financial Services to the Ofice of Insurance

Reqgul ati on for the 2006-2007 fiscal year for the purposes of

fundi ng the provisions of this section

Section 8. The sunms of $115,322 in recurring funds and

(510, 486 in nonrecurring funds are appropriated fromthe

| nsurance Requlatory Trust Fund in the Departnent of Financia

Services for the 2006-2007 fiscal year for the purposes of

funding the provisions of this act, and two full-tine

equi val ent _positions with 59,435 in associated salary rate are

aut hori zed.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 2, line 4, follow ng the sem col on

insert:
requiring the Office of Insurance Regulation to
calculate a certain presuned factor on
residential property insurance rates; providing
requi renents and procedures for determ ning
such cal culation; requiring the office to
provide notice of such rate factor to insurers;
requiring insurers to include such rate factor

in certain rate filings; providing
2
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appropriations and authorizing additiona

positions and sal ary rates;
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