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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. CS for SB 1270

Bar code 900216
CHAMBER ACTI ON
Senat e House

Comm RCS
04/ 13/ 2007 02:49 PM

The Conmittee on Higher Education Appropriations (Celrich)

recommended the foll owi ng anendnent :

Senate Anendnent (with title anendnent)

On page 219, between lines 28 and 29,

insert:

Section 158. Section 1011.94, Florida Statutes, is
amended to read:

1011. 94 Frust—Funa—Foe+ University Major Gfts
Program - -

(1) There is established the a—TFrust—Fund—+For
University Major Gfts Program The purpose of the program
trust—Fund is to enable each university ang—NewCoHege to
provi de donors with an incentive in the formof matching
grants for donations for the establishnent of pernanent
endowrents and sal es tax exenption matching funds received
pursuant to s. 212.08(5)(j), which nmust be invested, with the
proceeds of the investnment used to support libraries and
instruction and research prograns, as defined by the Board of

Governors StateBeard—of—Fdueation. AH—funds—approepriated—for
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(2) The Board of CGovernors StateBeard—of—Fducation

shal | specify the process for subm ssion, docunentation, and

approva

endowrent s and proceeds of endowrents,
uni versities,

endownent s,

of requests for matching funds, accountability for

donat i ons.

(3)(a) The Board of Governors
shal |l allocate the ampunt appropriated to the—trust—funtd—te
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each university ant—NewCeoHege based on the ampunt of the
donation and the restrictions applied to the donation

(b) Donations for a specific purpose nmust be matched
in the foll owi ng manner:

1. Each university that raises at |east $100, 000 but
no nore than $599,999 froma private source nust receive a
mat chi ng grant equal to 50 percent of the private
contri bution.

2. Each university that raises a contribution of at
| east $600, 000 but no nore than $1 million froma private
source nust receive a natching grant equal to 70 percent of
the private contribution.

3. Each university that raises a contribution in
excess of $1 million but no nore than $1.5 nillion froma
private source nust receive a matching grant equal to 75
percent of the private contribution.

4. Each university that raises a contribution in
excess of $1.5 million but no nore than $2 nmillion froma
private source nust receive a matching grant equal to 80
percent of the private contribution.

5. Each university that raises a contribution in
excess of $2 million froma private source nust receive a
mat chi ng grant equal to 100 percent of the private
contri bution.

(c) The Board of Governors StateBeard—of—Fducation

shal I encunber state matching funds for any pl edged
contributions, pro rata, based on the requirenents for state
mat chi ng funds as specified for the particular challenge grant
and the anpunt of the private donations actually received by
the university for the respective chall enge grant.

(4) WMatching funds may be provided for contributions
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encunbered or pledged under the Eninent Scholars Act prior to
July 1, 1994, and for donations or pledges of any ampbunt equa
to or in excess of the prescribed mninuns which are pl edged
for the purpose of this section.

(5)(a) Each university foundation ant—NewCoHege
Feundat+on shall establish a challenge grant account for each
chal | enge grant as a depository for private contributions and
state matching funds to be adm nistered on behal f of the Board
of Governors or StateBeard—eof—FEdueation- the university;—er
New—CoHege. State matching funds nust be transferred to a

university foundation er—NewCoH-ege—+oundaton upon
notification that the university er—NewCsHege has received

and deposited the ambunt specified in this sectionin a

foundati on chal | enge grant account.

(b) The foundation serving a university ant—New
CoHege—ftoundation—each has the responsibility for the
mai nt enance and investnent of its challenge grant account and
for the administration of the program on behal f of the

university er—New-€CoH-ege, pursuant to procedures specified by
the Board of CGovernors StateBoard—ef—FEducation. Each

foundati on shall include in its annual report to the Board of
Governors StateBeard—of—FEdueation i nfornmati on concerni ng
collection and investnent of matching gifts and donati ons and
i nvest ment of the account.

(c) A donation of at |east $600,000 and associ at ed
state matching funds may be used to designate an Em nent
Schol ar Endowed Chair pursuant to procedures specified by the

Board of CGovernors StateBeardofFducation

(6) The donations, state natching funds, or proceeds
from endowrent s established under this section may not be
expended for the construction, renovation, or naintenance of
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facilities or for the support of intercollegiate athletics.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 19, line 13, after the senicol on,

insert:
amending s. 1011.94, F.S.; redesignating the
Trust Fund for University Major Gfts as the
University Major G fts Program renoving
references to the trust fund and to New
Col l ege; transferring responsibilities relating
to the programfromthe State Board of

Education to the Board of Governors;
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