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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 1742
Bar code 562074
CHAMBER ACTI ON

Senat e House

Comm RCS
04/ 16/ 2007 04: 28 PM

The Conmittee on Banking and | nsurance (Storms) recomended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

On page 1, line 13,

insert:

Section 1. Paragraph (e) is added to subsection (1) of
section 626.916, Florida Statutes, to read:

626.916 Eligibility for export.--

(1) No insurance coverage shall be eligible for export
unless it neets all of the follow ng conditions:

(e) For personal residential property risks, the

retail or produci ng agent nust advise the insured in witing

t hat coverage nmay be avail able and may be | ess expensive from

Citizens Property I nsurance Corporation. The notice nust

include other information that states that Citizens

assessnments are higher and the coverage provided by Ctizens

may be | ess than the property's existing coverage. If the

notice is signed by the insured, it is presuned that the

i nsured has been infornmed and knows that policies from
1
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Citizens Property I nsurance Corporation nay be | ess expensive,

may provide | ess coverage, and will be acconpani ed by hi gher

assessnments.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 2, after the senicol on,

insert:
anmending s. 626.916, F.S.; providing
requi renments for insurance coverage eligible
for export for residential property risks;
requiring that the insured be notified that
coverage may be available fromCitizens

Property | nsurance Corporation;
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