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By the Comnmittee on Banking and I nsurance; and Senator Fasano

597-2462- 07
1 A Dbill to be entitled
2 An act relating to surplus |ines coverage;
3 anmendi ng s. 626.916, F.S.; providing
4 requi renents for insurance coverage eligible
5 for export for residential property risks;
6 requiring that the insured be notified that
7 coverage nay be available from Citizens
8 Property Insurance Corporation; creating s.
9 626.9232, F.S.; requiring that surplus |ines
10 agents who sell surplus |ines of homeowners
11 i nsurance provi de custoners, who also are
12 eligible for coverage through Citizens Property
13 I nsurance Corporation, with a premumrate
14 quote from Citizens Property |nsurance
15 Corporation before selling such a surplus lines
16 policy; providing an effective date
17
18| Be It Enacted by the Legislature of the State of Florida:
19
20 Section 1. Paragraph (e) is added to subsection (1) of
21| section 626.916, Florida Statutes, to read:
22 626.916 Eligibility for export.--
23 (1) No insurance coverage shall be eligible for export
24| unless it neets all of the follow ng conditions:
25 (e) For personal residential property risks, the
26| retail or producing agent nust advise the insured in witing
27| that coverage may be available and may be | ess expensive from
28| Citizens Property Insurance Corporation. The notice nust
29| include other information that states that Citizens
30| assessments are higher and the coverage provided by Citizens
31| may be less than the property's existing coverage. If the
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notice is signed by the insured, it is presuned that the

insured has been infornmed and knows that policies from

Citizens Property Insurance Corporation nmay be | ess expensive,

may provide | ess coverage, and will be acconpani ed by higher

assessnents.

Section 2. Section 626.9232, Florida Statutes, is

created to read

626.9232 Surplus |lines of honeowners' insurance; quote

required. --Surplus |lines agents who sell surplus lines of

honeowners' insurance nust provide to all customers who are

eligible for coverage through Citizens Property |Insurance

Corporation a premumrate quote fromCitizens Property

| nsurance Corporation before selling such a surplus lines

policy.
Section 3. This act shall take effect upon becomng a

| aw.

STATEMENT OF SUBSTANTI AL CHANGES CONTAI NED | N
COW TTEE SUBSTI TUTE FOR
Senate Bill 1742

The comrittee substitute provides the foll ow ng change:

Provi des that a residential ﬁropert i nsurance risk is
not eligible for export to the surplus |lines market

unl ess the retail or producing agent advises the insured
in witing that coverage may be avail able and | ess
expensive fromCitizens Property |Insurance Corporation
The notice may al so include other specified information.
If the notice is signed by the insured, it is presuned
that the insured has been i nforned.
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