© 00 N oo o B~ W N PP

W W N N N D N D D NMDMDDNDDN PP P PP PP PP PR
R, O © 00 N o o A W N PP O © 00 N O O b W N+, O

Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 2198
Bar code 075352
CHAMBER ACTI ON

Senat e House

Comm RCS
04/ 09/ 2007 06: 05 PM

The Conmittee on Banking and I nsurance (Gaetz) recomrended the

foll owi ng anendnent:

Senate Anendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Subsection (2) of section 626.89, Florida
Statutes, is anended to read:

626.89 Annual financial statenent and filing fee;
noti ce of change of ownership.--

(2) Each authorized adm nistrator shall also file an
audi ted financial statenment performed by an independent
certified public accountant. The audited financial statenent
shall be filed with the office on or before June 1 for the

precedi ng cal endar year endi ng Decermber 31. An adninistrator

with an established fiscal year of July 1 through June 30

whose sol e stockholder is an association representing health

care providers which is not an affiliate of an insurer my

submit the preceding fiscal year's audited financial statenent

on or before December 31. An audited financial statenent
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prepared on a consolidated basis nust include a col umar
consol i dati ng or combi ni ng worksheet that rmust be filed with
the statenent and rmust conply with the foll ow ng:

(a) Amounts shown on the consolidated audited
financial statement nust be shown on the worksheet;

(b) Amounts for each entity must be stated separately;
and

(c) Explanations of consolidating and elininating
entries nmust be included.

Section 2. Subsection (2) of section 626.9913, Florida
Statutes, is anended to read

626.9913 Viatical settlenent provider |license
conti nuance; annual report; fees; deposit.--

(2) Annually, on or before March 1, the viatica
settl enent provider |icensee shall file a statement containing
i nformati on the conmi ssion requires and shall pay to the
office a license fee in the anpunt of $500. After Decenber 31
2007, the annual statenment shall include an annual audited

financial statenment of the viatical settlenent provider

staterents prepared in accordance with generally accepted
accounting principles by an independent certified public

accountant covering a 12-nmonth period ending on a day falling

during as—of the last 6 nonths day of the precedi ng cal endar
year. If the audited financial statement has not been

conpl eted, however, the licensee shall include in its annua
statement an unaudited financial statenent for the preceding
cal endar year and an affidavit froman officer of the |licensee
stating that the audit has not been conpleted. In this event,
the licensee shall submit the audited statement on or before
June 1. The annual statenent, due on or before March 1 each
year, shall also provide the office with a report of all life
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expectancy providers who have provided |ife expectancies
directly or indirectly to the viatical settlement provider for
use in connection with a viatical settlenent contract or a
viatical settlement investnent. A viatical settlement provider
shall include in all statements filed with the office al
i nformati on requested by the office regarding a rel ated
provi der trust established by the viatical settlenent
provider. The office may require nore frequent reporting.
Failure to tinely file the annual statenent or the audited
financial statement or to tinmely pay the license fee is
grounds for inmedi ate suspension of the license. The
conmi ssion may by rule require all or part of the statements
or filings required under this section to be submitted by
el ectronic means in a computer-readable formconpatible with
the electronic data format specified by the conm ssion

Section 3. This act shall take effect July 1, 2007.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled
An act relating to insurer financia
statenments; amending s. 626.89, F.S.; revising
certain requirenents for annual statenents;
amending s. 626.9913, F.S.; revising certain
requi renents for an annual audited financia

statenment; providing an effective date.
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