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Fl ori da Senate - 2007 SB 2366
By Senator Baker

20- 1487-07 See HB

A Dbill to be entitled

An act relating to Citizens Property Insurance

Corporation; creating the Citizens Property

I nsurance Corporation Liquidation Task Force;

provi di ng purposes; providing for appointnment

of nmenbers; providing responsibilities;

speci fying service without conpensation

provi ding for reinbursenent of per diem and

travel expenses; providing neeting

requi renents; requiring a report; providing for

the expiration of the task force; providing an

appropriation; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. (1) The Citizens Property |nsurance

Corporation Liquidation Task Force is created to analyze and

conpile available data that is pertinent to the devel opnent of

a business plan that will provide for the |iquidation of al

assets belonging to Citizens Property |nsurance Corporation

and to organize all conclusive data into a conprehensive

busi ness strateqy, subject to review by the Governor, the

Presi dent of the Senate, and the Speaker of the House of

Representatives. At a minimum the task force shall plan and

make recommendati ons concerni ng:

(a) Devel opnent of a plan that is econom cally sound

for the purpose of liquidating Citizens Property lnsurance

Corporation by January 31, 2012.

(b) Reinsurance and nultiperil policy provisions anong

private-sector conpanies with respect to potential consuner

demand as a result of the liquidation of Citizens Property
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| nsurance Corporation and all other actuarial effects to

private insurance providers as a result of such |iquidation

(c) Al legislative, executive, and procedural actions

within the purview of the Leqgislature that are necessary to

liquidate Citizens Property Insurance Corporation by January

31, 2012.

(d)  Any other data that is essential to the

devel opnent _and inpl enentation of a conprehensive business

strateqy for the liguidation of Citizens Property |Insurance

Corporation by January 31, 2012.

(2) The task force shall be conposed of 15 nenbers as

foll ows:

(a) Three nenbers of the House of Representatives, to

be appoi nted by the Speaker of the House of Representatives as

ex officio, nonvoting nenbers.

(b) Three nenbers of the Senate, to be appointed by

the President of the Senate as ex officio, nonvoting nenbers.

(c) Three nenbers to be appointed by the Governor who

are not professionally affiliated with any insurance conpany

or _a subsidiary of an insurance conpany.

(d) Six appointed representatives of private-sector

i nsurance conpani es _as follows:

1. Two nmenbers representing two separate insurance

conpanies in this state that each provide at least 1 mllion

property insurance policies statewide at the tine of the

creation of the task force

2. Two nenbers representing two separate insurance

conpanies in this state that each provide at |least 130,000 but

no nore than 150,000 property insurance policies statew de at

the tine of the creation of the task force.
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3. Two nenbers representing two separate insurance

conpanies in this state that each provide fewer than 100,000

property insurance policies statewide at the tine of the

creation of the task force

O each pair of nenbers appointed under subparagraphs 1., 2.

and 3., one shall be appointed by the President of the Senate

and one by the Speaker of the House of Representatives.

(3) The task force shall conduct research, hold public

neetings, receive testinony, enploy consultants and

adm nistrative staff, and undertake other activities

determ ned by its nenbers to be necessary to conplete its

responsibilities.

(4) A nmenber _of the task force may not del egate his or

her attendance or voting power to a designee.

(5) Menbers of the task force shall serve without

conpensation but are entitled to receive reinbursenent for

travel and per diemas provided in s. 112.061, Florida

St at ut es.

(6) The appointnents to the task force nust be

completed within 30 cal endar days after the effective date of

this act, and the task force nust hold its initial neeting

within 1 nonth after appointnent of all nmenbers. The task

force shall subnit a report containing recommendations for a

business plan to liquidate the assets of Citizens Property

| nsurance Corporation to the Governor, the President of the

Senate, and the Speaker of the House of Representatives by

January 31, 2008. The task force shall expire no |ater than 60

cal endar _days after subm ssion of the report.
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Section 2. For the 2007-2008 fiscal year, the

nonrecurring sum of $250,000 is appropriated fromthe Genera

Revenue Fund for the purpose of inplenenting this act.

Section 3. This act shall take effect upon becomng a

| aw.
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