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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 2376
Bar code 232120
CHAMBER ACTI ON

Senat e House

Comm RCS
04/ 16/ 2007 03:43 PM

The Conmittee on Regul ated I ndustries (Fasano) recomrended the

foll owi ng substitute for amendnent (624884):

Senate Anendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Paragraph (c) is added to subsection (1) of
section 255.05, Florida Statutes, to read:

255. 05 Bond of contractor constructing public
buil dings; form action by material nmen. --

(1)

(c)1. The ampunt of the bond shall equal the contract

price, except that for a contract in excess of $250 million

if the state, county, nunicipality, political subdivision, or

other public entity finds that a bond in the ampbunt of the

contract price is not reasonably avail able, the public owner

shall set the ampbunt of the bond at the | argest anpunt

reasonably available, but not less than $250 nillion

2. For a construction-nmanagenent or desi gn-build

contracts, if the public owner does not include in the bond
1
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ampunt _the cost of design or other nonconstruction services,

t he bond may not be conditioned on performance of such

services or paynent to persons furnishing such services.

Not wi t hst andi ng _par agraph (a), such a bond may excl ude persons

furni shing such services fromthe classes of persons protected

by the bond.

Section 2. This act shall take effect July 1, 2007.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

Del ete everything before the enacting cl ause

and insert:
ADbill to be entitled

An act relating to public project construction
bonds; amending s. 255.05, F.S.; providing that
t he amount of a bond shall equal the contract
price except under certain conditions;
providing that a bond may not be conditioned on
t he performance of design or nonconstruction
services if such services are not included in

t he bond anount; providing an effective date.
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