Fl ori da Senate - 2007 SB 2378

By Senator Saunders

37-1787-07
1 A Dbill to be entitled
2 An act relating to the Florida Research
3 Commerci al i zati on Matchi ng Grant Program
4 creating s. 288.0355, F.S.; providing
5 | egislative intent; creating the program
6 provi di ng powers and duties of the program
7 provi ding definitions; creating a statew de
8 advi sory conm ttee; providing applicant
9 eligibility guidelines; creating a selection
10 committee and providing powers and duties of
11 the comrittee; providing a selection process
12 for award recipients; requiring a program
13 assessnment and providing a nonitoring process;
14 providing for awards to successful applicants;
15 provi ding an effective date.
16
17| Be It Enacted by the Legislature of the State of Florida:
18
19 Section 1. Section 288.0355, Florida Statutes, is
20| created to read:
21 288. 0355 Florida Research Commercialization Matching
22| Grant Program - -
23 (1) LEQ SLATIVE PURPOSE; CREATI ON OF PROGRAM - -
24 (a) The purpose of this programis to increase the
25| ampunt of federal funding for this state to produce
26| technol ogies that drive today's know edge-based econony. By
27| leveraging federal, state, and private-sector resources, the
28| programwill accelerate the innovation process and nore
29| efficiently transformresearch results into products in the
30| marketpl ace.
31
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1 (b) The programis designed to be a catalyst for small
2| or start-up conpanies that can take advantage of federal and
3| state partnerships to accelerate their growh and market

4| penetration, helping to overcone the funding gap that many

5| smal |l conpani es face.

6 (c) The Florida Research Conmercialization Matching

7| Grant Programis created to:

8 1. Increase the anpbunt of federal research funds

9| received by small businesses in this state, including Snmall
10| Business Innovation Research Program awards and Small Busi ness
11| Technol ogy Transfer Program awards offered through the United
12| States Small Business Admi nistration

13 2. Accelerate the entry of new technol ogy-based

14| products into the market;

15 3. Produce additional technology-based jobs in this
16| state;

17 4. Provide |leveraged resources to increase the

18| effectiveness and success of affected projects;

19 5. Speed commercialization of pronising technol ogies;
20 6. Encourage the establishment and growth of

21| high-quality, advanced technology firnms in this state; and
22 7. Accelerate and enhance the investnent

23| infrastructure in this state.

24 (2) DEFINITIONS.--As used in this section, the term
25|"prograni’ nmeans the Florida Research Commercialization

26| Matching Grant Program created by this section.

27 (3) STATEW DE ADVI SORY COWM TTEE. - - A st at ewi de

28| advisory conmittee is created to provide a statew de

29| perspective in the devel opnent and adninistration of the

30| program Conmittee nenbership nmust reflect the diverse nature
31
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1| of this state's research and devel opnent and capita

2| investment industries.

3 (4) APPLICANT ELIGBILITY GUI DELI NES. - -

4 (a) An applicant must be a corporation registered to
5| operate in this state. If an applicant is not registered in
6| this state, any state award is contingent upon the applicant
7| successfully registering to do business in this state.

8 (b) An applicant must be a small conpany for which a
9| state matching grant is necessary for its project devel opnent
10| and inpl enentati on.

11 (c) An applicant must be in the process of applying
12| for, or have applied for or received, a federal award within
13| the previous 12 nmonths. For the Small Business |nnovation

14| Research Program Phase Il or the Small Business Technol ogy
15| Transfer Program Phase |II, an applicant nust have received a
16| Phase | award and have received an invitation to subnmit an
17| application for a Phase Il award. If an award has previously
18| been issued, the end date of the federal award nust be

19| identified and justification nmust be provided as to how

20| additional funds will not dimnish the anmount of funds

21| committed by other project partners through the existing

22| award.

23 (d) Al sources of funding for the project nust be

24| identified and nmeet the following criteria:

25 1. At least 20 percent of the total project funding
26| nust come from federal funding sources;

27 2. A maxinmum of 25 percent of total project funding
28| may be provided fromthe program Requested program fundi ng
29| may not dimnish the ampunt of funds committed by other

30| partners; and
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1 3. At least 25 percent of project funding nust be

2| provided fromsources other than the programand the federa
3| government. Applicant or partner funding nmay be used to

4| satisfy this requirement. Funds may be cash or in Kind.

5 (e) Applicant projects funded by program grants nust
6| be conducted in this state.

7 (5) SELECTION COWM TTEE. --The sel ection process nust
8| be quick, efficient, inpartial, and serve the needs of

9| industry applicants who apply for program support. To address
10| this need, a selection conmittee is created, conposed of

11| persons who are experienced in conducting, review ng, and
12| evaluating research and devel opnment projects and persons

13| having a successful track record in devel oping

14| commercialization prograns and managing investnent in

15| early-stage conpanies. The selection committee shall review
16| matching fund applications, inplenent consistent selection
17| criteria, participate in the selection process, and sel ect
18| award recipients.

19 (6) SELECTI ON PROCESS. --The selection conmittee shal
20| issue an open-call request for funding proposals in the form
21| of a match solicitation. The solicitation nust include the
22| award anpunt available, reporting and proposal - preparation
23| gquidance, and any required application forms. To qualify for
24| an award under a mmtch solicitation, an applicant must have
25| been notified that it is the recipient of a federal Snall

26| Business Innovation Research or Small Business Technol ogy
27| TIransfer Program Phase | award.

28 (a) Follow ng submission of applications to the

29| project manager or the program administrator, applications
30| shall be reviewed for conpletion and program standards and
31| forwarded to the selection conmittee.
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(b) Wthin 10 days after receipt of applications, the

selection commttee shall convene, review, and vote to award

funds based on criteria that may include the conpany's track

record, its Small Business | nnovation Research Program or

Snmal | _Busi ness Technol ogy Transfer Program Phase | results,

and the inpact on econoni c devel opnent in this state. The

fundi ng provided to each recipient shall be deternm ned based

on total funding available, programconstraints, and the

di scretion of the selection conmittee.

(c) WMtching funds shall be distributed to conpanies

only upon notification of a successful Snmall Business

| nnovation Research Program or Smmll Busi ness Technol ogy

Transfer Program Phase |1 award. The project manager shal

remain in contact with all matching funds applicants fromthe

tine an application is submtted until the cl oseout of a

conpany's participation in the programby a denial of the

Phase Il award or the conpletion of Phase |l work and

progression into Phase |1l commercialization activities.

(d) Upon notification by the matching funds project

nmanager that the application has been approved, a comnpany nmay

apply for a Phase |1 award with evidence of matching funds to

denpbnstrate external support for the project to the federa

Snal | _Busi ness | nnovation Research Program or Small Busi ness

Technol ogy Transfer Program conmmittee and enhance potentia

comercial devel opnent opportunities for the conpany.

(e) Wien a conpany notifies the matching funds program

nmanager of the Phase Il award, matching funds shall be

distributed and the award recorded in the matchi ng funds

dat abase to trigger the devel opnment and reporting phase of the

rel ati onship between the conpany and the program
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(f) The Small Business I nnovation Research Program and

the Smal|l Business Technol ogy Transfer Program are segnented

into three phases, but a conpany nust begin its

comercialization efforts early in the process to successfully

progress from Phase || to Phase |ll. By engadi ng conpani es_at
the end of Phase |, the programw |l hel p conpani es address
commercialization planning in their Phase || proposals, thus

enhancing the potential for successful conpany growth and

devel opnent _in this state.

(g) To further support conpanies entering Phase Ill, a

dat abase shall be used to track program participant progress

and provide access to investors and venture capital firnms

seeking investnent opportunities in this state, so they can

easily locate enerqging technol ogy conpanies participating in

t he program

(8) PROGRAM ASSESSMENT. --To npnitor the success and

effect of the program the foll owing assessnents shall be nade

as_appropriate:

(a) Conpanies that receive funding fromthe program

nust submit to the program adninistrator quarterly reports

documenting their progress and use of funds to allow the

program to assess and mmintain contact with award recipients.

Each award recipient nust also provide the program

adm nistrator with a final report upon the conclusion of its

Phase Il activities.

(b) The program adninistrator _shall maintain a

dat abase of award recipients with conpany profiles and contact

i nf ormation.

(c) The prodgram adninistrator shall provide to the

advi sory committee an annual report detailing awards issued,
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1| proaress nmade by award recipients, overall programresults,

2| and suggestions for enhancing the program

3 (9) AWARDS. --The program shall make 20 to 30 awards,

4| ranging from $100, 000- $250, 000 each, for a total of $5

5 million.

6 Section 2. This act shall take effect July 1, 2007

7
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9 SENATE SUMVARY

10 Creates the Florida Research Comerci alization Mtching
Grant Program Provides legislative intent. Creates the

11 program Provides powers and duties of the program
Provi des definitions. Creates a statew de advisory

12 committee. Provides applicant eligibility guidelines.
Creates a selection commttee and provi des powers and

13 duties of the comrittee. Provides a selection process for
award recipients. Requires a program assessnent and

14 establishes a nonitoring process. Provides for awards to
successful applicants.
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