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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. CS for CS for CS for SB 2420

Bar code 680404
CHAMBER ACTI ON
Senat e House

Comm RCS
04/ 24/ 2007 01: 36 PM

The Conmittee on Transportati on and Economni ¢ Devel oprent
Appropriations (Diaz de la Portilla) recomended the follow ng

amendnment :

Senate Amendnent (with title anendnment)

Del ete everything after the enacting cl ause

and insert:

Section 1. Subsection (4) of section 1004.226, Florida
Statutes, is anended, present subsection (7) of that section
i s redesi gnated as subsection (8) and anended, and a new
subsection (7) is added to that section, to read:

1004. 226 The 21st Century Technol ogy, Research, and
Schol ar shi p Enhancenment Act. --

(4) FLORI DA TECHNOLOGY, RESEARCH, AND SCHOLARSH P
BOARD. - - The Fl orida Technol ogy, Research, and Schol arship
Board is created within the Board of Governors of the State
University Systemto guide the establishment of Centers of
Excel l ence, andg the attraction of world class scholars, and

the commercialization of products and services devel oped from

t he research and devel opment conducted at state universities.
1
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(a) The board shall consist of 11 nenbers. Five
menbers shall be appointed by the Governor, one of whomthe
CGovernor shall appoint as chair of the board, one of whom nust
be a nenber of the board of directors of Enterprise Florida,
Inc., and one of whom nmust be a nmenber of the Board of
Governors of the State University System Three nenbers shal
be appoi nted by the President of the Senate, and three nenbers
shal | be appointed by the Speaker of the House of
Repr esent ati ves. Appoi nted nenbers nmust be representative of
busi ness | eaders, industrial researchers, acadenic
researchers, scientists, and | eaders in the enmergi ng and
advanced technol ogy sector. Appointed nenbers nmay not serve
for nore than 4 years, and any vacancy that occurs during
t hese appointees' terms shall be filled in the same manner as
the original appointnment. A nmpjority of nenbers constitutes a
quor um

(b) Menbers of the board shall serve without
conpensation, but are entitled to receive reinmbursenent for
per diemand travel expenses in accordance with s. 112.061
while in the performance of their duties.

(c) The Board of Governors shall provide staff support
for the activities of the board and per diemand trave
expenses for board nenbers.

(d) The board is charged with recormending criteria to
the Board of Governors for the 21st Century World d ass
Schol ars Program and with providi ng gui dance to the Board of
CGovernors regarding the inplenmentation and adm ni stration of
the Centers of Excell ence Program

(e) The board shall recommend to the Board of
CGovernors the qualifications, standards, and requirenents for
approval of investnments in Centers of Excellence under this

2
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act. The board nay formcommittees of its nenbers and is
encouraged to consult with Enterprise Florida, Inc., the
Fl ori da Research Consortium Bio-Florida, |IT Florida, the
Fl orida Aviation Aerospace Alliance, and any other entity
whose i nput may be hel pful in deternmining the requirenents and
standards for the program

(f) The board shall review and approve State

Uni versity Research Commercialization Assistance Grants under

subsection (7). The board is encouraged to consult with

Enterprise Florida, Inc., entities that have prior experience

in early state business investnent, and any other entity whose

i nput _may be hel pful in evaluating grant proposals.

(9) Menbers of the board nmust agree to refrain from

having any direct interest in any contract, franchise,

privilege, or other benefit arising froma state university

project receiving a State University Research

Commerci ali zati on Assistance Grant during the termof his or

her appoi ntnent _and for 2 years after the term nation of such

appointnent. It is a m sdeneanor of the first degree,

puni shabl e as provided in s. 775.082 or s. 775.083, for a

person to serve on the board in violation of this paragraph or

to accept a direct interest in any contract, franchise,

privilege, or other benefit granted by the grant receipts

within 2 vears after the ternmination of his or her service on

t he board.
(7) STATE UNI VERSI TY RESEARCH COMVERCI ALI ZATI ON
ASSI STANCE GRANT PROGRAM --The State University Research

Commerci alization Assistance Grant Programis established to

pronbte the comercialization of university research products

for the purpose of enhancing the state's econony and the

state's public universities. Al phase two and phase three
3
7:38 AM 04/ 23/ 07 s2420.t a36. 00a




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2007 COVM TTEE AMENDMENT
Bill No. CS for CS for CS for SB 2420

Bar code 680404

grants established by this programrequire one dollar in

private investnent for each one dollar in state funding

provided. A state university may apply for early stage capita

funding for the purpose of devel opi ng products and services

resulting fromuniversity research. An application may include

joint participation in the devel opnent of products and

services by a cooperating university. Such funding may be used

by the university for a variety of premarketing activities,

including, but not linmted to, securing patents, establishing

start-up conpani es, developing |license agreenents, attracting

private investnment, and supporting other activities that are

necessary to establish commercially viable ventures for the

mar keti ng and sal e of products resulting fromuniversity

research. Funds may not be used for research or devel opnent.

(a) State University Research Commercialization

Assi stance Grants nmy be provided under the follow ng

cat eqori es:
1. Phase one grants, which may not exceed $50, 000 per

project, shall be available to assist with early narket

research, independent eval uation, consultation, and other

initial activities that may be required to develop an initia

busi ness nodel for a university research product that has the

potential for conmercialization

2. Phase two grants, which nmay not exceed $100, 000 per

project, shall be available to assist with the devel opnent of

a conpl ete business plan for the commercialization of a

uni versity research product.

3. Phase three grants, which may not exceed $250, 000

per project, shall be available for the inplenentation and

execution of a conmpleted business plan for a university

research product.
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(b) Based on the availability of funds, the board

shall periodically solicit proposals fromstate universities

for State University Research Conmercialization Assistance

Grants. The board shall establish guidelines prescribing the

criteria and fornmat for the subnission of grant applications

by state universities. Any state university, upon approval of

its board of trustees, may subnit a request to the board for a

grant to facilitate the commercialization of a university

research product or the comercialization of a patent held by

a state agency under a cooperative agreenent between the state

agency and the university. A state university need not receive

prior stage grants in order to be eligible for phase two or

phase three grants. Wien evaluating the applications submtted

for funding, the board shall consider the following criteria:

1. The potential return to the university which nay be

reasonably assunmed based on the busi ness case presented in

support of the proposed project;

2. The potential for the creation of high-wage jobs

resulting fromthe success of the proposed project;

3. The potential of the proposed project to address

pressing needs of the residents of the state;

4. The potential of the proposed project to enhance

t he economi c conpetitiveness of the state and the university;

5. The technical, financial, organizational, and

marketing feasibility of the project and its business plan

and

6. The potential of the proposed project to create

other rel ated busi ness enterprises.

Each proposed project shall be evaluated on its individua

nerits.

7:38 AM 04/ 23/07 s2420.ta36. 00a




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2007 COVM TTEE AMENDMENT
Bill No. CS for CS for CS for SB 2420

Bar code 680404

(c) The board shall negotiate and execute contracts

with state universities governing the terns of State

Uni versity Research Conmerci al Assistance Grants. The board

may not execute a contract unless the contract is approved by

the affirmative vote of at least 6 of the 11 nenbers of the

board. Each contract, at a mninmum nust contain provisions

t hat :

1. Specify the procedures and schedul es that govern

t he di sbursenment of funds under this section and specify the

conditions or deliverables that the state university nust

satisfy before the rel ease of each di sbursenent.

2. Require the state university to submt a business

plan in a formand manner prescri bed by the board.

3. Require the state university to submt data to the

board concerning the activities and perfornance of projects

funded pursuant to this subsection and to provide to the board

an_annual accounting of the expenditure of funds disbursed

under this subsection.

4. Require the state university to negotiate repaynent

to the CGeneral Revenue Fund of the anpunt of the grant awarded

to a project when the project generates sufficient revenues to

sustain a profitable operation

5. Require the state university to expend 95 percent

of grant proceeds for described uses in the approved grant

application and not otherw se reduce grant proceeds wth

facilities charges or fees by the university.

(d)  Upon verification by the Board of Governors that a

state university has executed a contract with the board for a

State University Research Commercialization Assistance G ant,

t he Board of CGovernors shall release grant funds to the

university.
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(8) A~ ANNUAL REPORT. --The board, in cooperation with
the Board of CGovernors of the State University System and the
state universities or research centers receiving investnents
under this act, shall issue an annual report by Decenber 31
each year of the activities conducted, including the
acconpl i shnments and overall econom c benefits to the state,
t he nunber of 21st Century Wrld Cass Scholars attracted, the
nunber of Centers of Excellence created or expanded, the
success of collaborations with related industries, the nunber

and ampbunt of State University Research Commercialization

Assi stance Grants awarded and repaid, and the success of these

programs. The annual report shall be presented to the
CGovernor, the President of the Senate, and the Speaker of the
House of Representatives. The annual report nust include a
copy of an independent audit of the board and a review of the
progress of prograns adm nistered by the board.

Section 2. Section 288.9625, Florida Statutes, is
created to read

288.9625 Institute for the Comercialization of Public

Research.--There is established the Institute for the

Commerci ali zati on of Public Research

(1) The institute shall be a not-for-profit

corporation reqistered, incorporated, and operated in

accordance with chapter 617.

(2) The purpose of the institute is to assist in the

commerci alization of products devel oped by the research and

devel opnent _activities of universities and coll eges, research

institutes, and publicly supported organizations within the

state. The institute shall operate to fulfill its purpose and

in the best interests of the state. The institute:

(a) Shall be a corporation primarily acting as an
7
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instrunentality of the state, pursuant to s. 768.28(2), for

t he pur poses of sovereign inmunity;

(b) Is not an agency within the neaning of s.

20.03(11);

(c) Is subject to the open records and neetings

requirenents of s. 24, Art. | of the State Constitution,

chapter 119, and s. 286.011

(d) Is not subject to the provisions of chapter 287;

(e) Shall be governed by the code of ethics for public

officers and enployees as set forth in part |1l of chapter

112;

(f) |Is not authorized to create corporate

subsi di ari es;

(g) Shall support existing commercialization efforts

at _Florida universities; and

(h) My not supplant, replace, or direct existing

t echnol ogy transfer operations or other conmercialization

prograns, including incubators and accel erators.

(3) The articles of incorporation of the institute

nust be approved in a witten agreenent with Enterprise

Florida, Inc. The agreenent and the articles of incorporation

shal | :

(a) Provide that the institute shall provide equa

enpl oyment opportunities for all persons reqgardl ess of race,

color, religion, gender, national origin, age, handicap, or

marital status;

(b) Provide that the institute is subject to the

public records and neeting requirenents of s. 24, Art. | of

the State Constitution;

(c) Provide that all officers, directors, and

enpl oyees of the institute shall be governed by the code of
8
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ethics for public officers and enpl oyees as set forth in part

Il of chapter 112;

(d) Provide that nenbers of the institute's board of

directors are responsible for the prudent use of all public

and private funds and that they will ensure that the use of

funds is in accordance with all applicable | aws, byl aws, and

contractual requirenents; and

(e) Provide that the fiscal year of the institute is

fromJuly 1 to June 30

(4) The affairs of the institute shall be managed by a

board of directors who shall serve without conpensation. Each

director shall have only one vote. The chair of the board of

directors shall be selected by a mpjority vote of the

directors, a quorum being present. The board of directors

shall consist of the follow ng five nenbers:

(a) The chair of Enterprise Florida, Inc., or the

chair's designee.

(b) The president of the university where the

institute is |located or the president's designee unless

nul tiple universities jointly sponsor the institute, in which

case the presidents of the sponsoring universities shall agree

upon _a desi gnee.

(c) Three directors appointed by the Governor to

3-vear staggered terns, to which directors may be reappointed.

(5) By Decenber 1 of each year the board shall provide

a copy of the institute's annual report to the Governor, the

President of the Senate, the Speaker of the House of

Representatives, Enterprise Florida, Inc., and the president

of the university at which the institute is |ocated. The

report shall include, at a m ni mum

(a) Any assistance and activities provided to assist
9
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publicly supported universities, colleges, research

institutes, and other publicly supported organizations in the

state, by institute.

(b) A description of the benefits to this state

resulting fromthe institute, including the nunber of

busi nesses created, associated industries started, the nunber

of jobs created, and the growh of related projects.

(c) Independently audited financial statenents,

i ncludi ng statenents that show recei pts and expenditures

during the preceding fiscal vyear for personnel

admi ni stration, and operational costs of the institute.

(6) Enterprise Florida, Inc., the president and the

board of trustees of the university where the institute is

| ocated, the Auditor Ceneral, and the Ofice of Program Policy

Anal ysis and Governnment Accountability nay require and receive

fromthe institute or its independent auditor any detail or

suppl enental data relative to the operation of the

cor poration.

(7) Enterprise Florida, Inc., shall issue a request

for proposals to public universities in Florida requesting

proposals to fulfill the purposes of the institute as

described in this section and provide for its physical

location in a major netropolitan area in the southern part of

the state having extensive commercial air service to

facilitate access by Venture Capital providers. Enterprise

Florida, Inc., shall review the proposals in a conmittee

appoi nted by its board of directors which shall make a

recommendation for final selection. Final approval of the

sel ect ed proposal nust be by the board of directors of

Enterprise Florida, Inc., at one of its duly noticed neetings.

(a) To be eligible for assistance, the conpany or
10
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organi zation attenpting to conmmercialize its product nust be

accepted by the institute before receiving the institute's

assi st ance.

(b) The institute shall receive recommendations from

any publicly supported organi zation on behal f of any conpany

that is commercializing the research, technol ogy, or patents

froma qualifying publicly supported organi zati on _and whi ch

shoul d be accepted into the institute.

(c) The institute shall review the business plans and

technol ogy i nfornmtion of each such recomended conpany. |f

accepted, the institute shall nmentor the conpany, devel op

mar keting i nformati on on the conpany, and use its resources to

attract capital investnent into the conpany, as well as bring

other resources to the conpany which may foster its effective

nmanagenent, growth, capitalization, technol ogy protection

mar keti ng or busi ness success.

(8) The institute shall

(a) Miintain a centralized |ocation to showase

conmpani es_and their technol ogi es and products;

(b) Develop an efficient process to inventory and

publici ze conpani es and products;

(c) Routinely communicate with private investors and

venture capital organizations regarding the investnent

opportunities in its showased conpani es;

(d) Facilitate neetings between prospective investors

and eligible organizations in the institute;

(e) Hre full-tinme staff who understand rel evant

t echnol ogi es needed to market conpanies to the angel investors

and venture capital investnent comunity;

(f) Operate within an all ocated annual budget of $1

mllion or less; and

11
7:38 AM 04/ 23/07 s2420.ta36. 00a




© 00 N O O b~ W N P

W W N N N D N N NN MDD DN PP P PP, PP PPk
O © 0o N o o A~ W N PP O O 0o N o o~ WwWN B+ o

Fl ori da Senate - 2007 COVM TTEE AMENDMENT
Bill No. CS for CS for CS for SB 2420

Bar code 680404

(g) Devel op cooperative relationships with publicly

supported organi zations all of which work together to provide

resources or _special know edge that is likely to be helpful to

institute conpanies.

(9) The institute may not devel op or accrue any

ownership, royalty, patent, or other such rights over or

interest in conpanies or products in the institute and shal

mai ntain the secrecy of proprietary infornmation.

(10) The institute may not charge for services

rendered to state universities and affiliated organi zati ons,

communi ty coll eges, or state agencies.

Section 3. Sections 288.9621, 288.9622, 288.9623, and
288.9624, Florida Statutes, are created to read:
288.9621 Short title.--Sections 288.9621-288.9624 may

be cited as the "Florida Capital Fornmtion Act."

288.9622 Findings and intent.--

(1) The Legislature finds and declares that there is

need to increase the availability of seed capital and early

stage venture equity capital for energing conpanies in the

state, including, without limtation, enterprises inlife

sciences, information technol ogy, advanced manufacturi ng

processes, aviation and aerospace, and honel and security and

defense, as well as other strategic technol ogies.

(2) 1t is the intent of the Legislature that this act

serve to nobilize private investnent in a broad variety of

venture capital partnerships in diversified industries and

geogr aphi es; retain private-sector investnent criteria focused

on rate of return; use the services of highly qualified

nmanagers in the venture capital industry regardl ess of

location; facilitate the organi zation of the Florida

Opportunity Fund as a fund-of-funds investor in seed and early
12
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stage venture capital and angel funds; and precipitate capita

i nvest nent _and extensions of credit to and in the Florida

Opportunity Fund.

(3) It is the intent of the Legislature to nobilize

venture equity capital for investnent in such a nanner _as to

result in a significant potential to create new busi nesses and

jobs in this state which are based on high growth potentia

technol ogi es, products, or services and which will further

diversify the econony of this state.

(4 1t is the further intent of the Legislature that

an institute be created to nmentor, market, and attract capita

to such commercialization ventures throughout the State of

Fl ori da.
288.9623 Definitions.--As used in ss.

288. 9621- 288. 9624, the term

(1) "Board" neans the board of directors of the

Fl ori da Opportunity Fund.

(2)  "Fund" neans the Florida OQpportunity Fund.

288.9624 Florida Opportunity Fund; creation; duties.--

(1)(a) Enterprise Florida, Inc., shall facilitate the

creation of the Florida Opportunity Fund, a private,

not-for-profit corporation organi zed and operated under

chapter 617. Enterprise Florida, Inc., shall be the fund's

sol e shareholder or nenber. The fund is not a public

corporation or instrunentality of the state. The fund shal

manage its business affairs and conduct busi ness consistently

with its organi zational docunents and the purposes set forth

in this section. Notw thstanding the powers granted under

chapter 617, the corporation may not anmend, nodify, or repea

a bylaw or _article of incorporation wthout the express

witten consent of Enterprise Florida, Inc.
13
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(b) The vice chair of Enterprise Florida, Inc., shal

select fromanmong its sitting board of directors a five-person

appoi ntnent _conmm ttee. The appoi ntnent conm ttee shall sel ect

five initial menbers of a board of directors for the fund.

(c) The persons selected to the initial board of

directors by the appointnent conmttee shall include persons

who have expertise in the area of the selection and

supervision of early stage investnent nmnagers or in the

fiduciary managenent of investnent funds and ot her areas of

expertise as consi dered appropriate by the appointment

comm ttee.

(d) After selection of the initial board of directors,

vacanci es on the board shall be filled by vote of the board of

directors of Enterprise Florida, Inc., and board nenbers shal

serve terns _as provided in the fund' s organi zati ona

docunents.

(e) Menbers of the board are subject to any

restrictions on conflicts of interest specified in the

organi zati onal docunents and may not have an interest in any

venture capital investnent selected by the fund under ss.

288. 9621- 288. 9624.

(f) Menbers of the board shall serve wi thout

conpensation, but nmenbers, the president of the board, and

ot her board enpl oyees may be reinbursed for all reasonabl e,

necessary, and actual expenses as deterni ned and approved by

t he board pursuant to s. 112.061

(9) The fund shall have all powers granted under its

organi zati onal docunents and shall indemify nenbers to the

br oadest extent permi ssible under the laws of this state.

(2) Upon organi zation, the board shall conduct a

national solicitation for investnment plan proposals from
14
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qualified venture capital investnment nmnagers for the raising

and i nvesting of capital by the Florida Opportunity Fund. Any

proposed i nvestnent plan nust address the applicant's |evel of

experience, quality of managenent, investnent phil osophy and

process, provability of success in fundraising, prior

investnent fund results, and plan for achieving the purposes

of this act. The board shall select only venture capita

i nvest nent _nmanagers that have denonstrated expertise in the

managenent of and investnent in conpanies.

(3) The board is responsible for neqgotiating the terns

of a contract with the Florida OQpportunity Fund investnent

manager ; executing the contract with the selected venture

capital investnment fund manager on behalf of the Florida

Opportunity Fund; managi ng the business affairs of the Florida

Opportunity Fund, such as accounting, audit, insurance, and

related requirenents; soliciting and negotiating the terns of,

contracting for, and receiving investnent capital and | oan

proceeds with the assistance of the investnent manager;

receiving investnment returns; paying investors and debtors;

and reinvesting the investnent returns in the fund in order to

provi de additional venture capital investnents designed to

result in a significant potential to create new busi nesses and

jobs in this state and further diversify the econony of this

state.

(4) For the purpose of npbilizing investnment in a

broad variety of Florida-based, new technol ogy conpani es and

generating a return sufficient to continue reinvestnent, the

fund shall:

(a) Invest directly only in seed and early stage

venture capital funds that have experienced nmanagers or

nmanagenent teans wi th denpnstrated experience, expertise, and
15
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a successful history in the investnent of venture capita

funds, focusing on opportunities in this state. The fund may

not nmake direct investnents in individual businesses. Wile

not precluded frominvesting in venture capital funds that

have investnments outside this state, the fund nust require a

venture capital fund to show a record of successful investment

in this state, to be based in this state, or to have an office

in this state staffed with a full-tinme, professional venture

i nvest nent _executive in order to be eligible for investnent.

(b) Negotiate for investnent capital or | oan proceeds

fromprivate, institutional, or banking sources.

(c) Negotiate any and all terns and conditions for its

i nvest nents.

(d) Invest only in funds that have raised capital from

ot her sources so that the ampunt invested in an entity in this

state is at |least twice the amount invested by the fund.

| nvest nents nust be nmade in Florida-based conpani es,

including, without limtation, enterprises in |life sciences,

i nformati on technol ogy, advanced nmnufacturing processes,

avi ation and aerospace, and honel and security and defense, as

wel |l as other strategic technol ogies.

(5) By Decenber 1 of each vyear, the board shall issue

an_annual report concerning the activities conducted by the

fund to the Governor, the President of the Senate, and the

Speaker of the House of Representatives. The annual report, at

a mnimum_ rnust include:

(a) An accounting of the ampunt of investnents

di sbursed by the fund and the progress of the fund.

(b) A description of the benefits to this state

resulting fromthe fund, including the nunber of busi nesses

created, associated industries started, the nunber of jobs
16
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created, and the growth of related research projects.

(c) Independently audited financial statenents,

i ncludi ng statenents that show recei pts and expenditures

during the preceding fiscal vyear for personnel

admi ni stration, and operational costs of the fund.

Section 4. The nonrecurring sumof $30 nmillion s

appropriated fromthe General Revenue Fund to Enterprise

Florida, Inc., for the Florida Opportunity Fund for the
2007-2008 fiscal year. O these funds, $500,000 shall be for

the purpose of initiating activities necessary to inmplenent

the fund's responsibilities under this act, and $29.5 nmillion

is provided for the purpose of meking investnents under s.

288.9624, Florida Statutes.

Section 5. The nonrecurring sumof $10 nmillion s

appropriated to the Board of Governors of the State University

System fromthe General Revenue fund for the State University

Research Commercialization Gant Program created by this act.

Funds nust be di sbursed by the Board of Governors pursuant to

grant _agreenents and contracts by the Florida Technol ogy,

Research, and Schol arshi p Board.

Section 6. The nonrecurring sumof $100,000 is

appropriated to Enterprise Florida, Inc., and the nonrecurring

sum of $900, 000 is appropriated fromthe General Revenue Fund

to the Institute for the Commercialization of Public Research

for the purpose of initiating activities necessary to

implement its responsibilities under this act for the

2007-2008 fiscal year

Section 7. Prior to the 2012 Requl ar Session of the

Legi slature, the Ofice of Program Policy Analysis and

Cover nmrent Accountability shall conduct an interimreview and

eval uation of the effectiveness and viability of the Capita
17
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Formation Act. The office shall specifically evaluate the

total capital investnent in the state, private-sector

investnent, rate-of-return, creation of new busi ness and jobs,

debt incurred, and industries inpacted. The office shall also

reconmend out cone neasures for further eval uation of the

program_ The office shall subnmt a report of its findings and

reconmendati ons to the Governor, the President of the Senate,

and the Speaker of the House of Representatives no |later than

January 1, 2012.

Section 8. This act shall take effect July 1, 2007.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled

An act relating to venture capital investment;
amendi ng s. 1004. 226, F.S.; amending the 21st
Century Technol ogy, Research, and Schol arship
Enhancenent Act to include the
conmer ci al i zati on of products and services
devel oped fromthe research and devel opnent
conducted at state universities; requiring the
Fl ori da Technol ogy, Research, and Schol arship
Board to review and approve State University
Research Commerci al i zati on Assi stance G ants;
requiring board menbers to refrain from having
any direct interest or derive any benefit from
a project receiving a g&gnt under the program
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created by the act; providing guidelines for a
state university to receive funding through the
program requiring private matchi ng funds;
requiring the board to periodically solicit
proposal s of state universities; requiring that
t he board submit an annual report to the
Governor and the Legislature; creating s.
288.9625, F.S.; creating the Institute for the
Conmer ci al i zati on of Public Research; providing
that the institute is a not-for-profit
corporation; providing that the purpose of the
institute is to conmercialize the products of
public research; providing for nembership of
the board of directors; requiring the institute
to provide data to certain entities; providing
responsibilities of the institute; prohibiting
the institute fromhaving any interest in any
product supported by the institute; creating s.
288.9621, F.S.; providing a short title;
creating s. 288.9622, F.S.; providing
| egislative findings and intent; creating s.
288.9623, F.S.; providing definitions; creating
s. 288.9624, F.S.; requiring Enterprise
Florida, Inc., to facilitate creation of the
Fl orida Opportunity Fund; specifying criteria
of the fund; providing for appointment of an
appoi ntnent commttee; providing for selection
of a board of directors of the fund by
Enterprise Florida, Inc.; specifying criteria;
providing for terms and requirenents of the

directors; providing purposes of the fund;
19
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providing duties and responsibilities of the
fund; authorizing the fund to negotiate al
contract terns; providing for reinbursenment for
travel and other direct expenses; providing for
powers of the fund; providing investnent
requi renents for the fund; requiring the board
of directors to issue an annual report on the
activities of the fund; providing report
requirenents; requiring review by the Ofice of
Program Pol i cy Anal ysis and Gover nnent al
Accountability; providing an appropriations;

providing an effective date.

20
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