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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 2498
Bar code 491780
CHAMBER ACTI ON

Senat e House

Comm RCS
04/ 09/ 2007 06: 09 PM

The Conmittee on Banking and | nsurance (Peaden) recomended

the foll owi ng anendnent:

Senat e Amendment
On page 2, line 16, through

page 3, line 19, delete those lines

and insert:

(a)l. It is the public purpose of this subsection to

ensure the existence of an orderly market for property

i nsurance for Floridians and Fl ori da busi nesses. The

Legi slature finds that private insurers are unwilling or

unabl e to provide affordable property insurance coverage in

this state to the extent sought and needed. The absence of

affordabl e property insurance threatens the public health,

safety, and welfare and |ikew se threatens the econom c health

of the state. The state therefore has a conpelling public

interest and a public purpose to assist in assuring that

property in the state is insured and that it is insured at

affordable rates so as to facilitate the renediation

reconstruction, and replacenent of damaged or destroyed
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property in order to reduce or avoid the negative effects

otherwi se resulting to the public health, safety, and wel fare;

to the econony of the state; and to the revenues of the state

and | ocal governnments which are needed to provide for the

public welfare. It is necessary, therefore, to provide

affordabl e property insurance to applicants who are in good

faith entitled to procure insurance through the voluntary

mar ket but are unable to do so. The Legislature intends by

this subsection that affordable property insurance be provi ded

and that it continue to be provided, as |ong as necessary,

t hrough Citizens Property Insurance Corporation, a governnment

entity that is an integral part of the state, and that is not

a _private insurance conpany. To that end, Citizens Property

| nsurance Conpany shall strive to increase the availability of

af fordabl e property insurance in this state, while achieving

efficiencies and econom es, and while providing service to

policyhol ders, applicants, and agents which is no |l ess than

the quality generally provided in the voluntary market, for

t he achi evenent of the foregoing public purposes. Because it

is essential for this governnent entity to have the maxi num

financial resources to pay clainms follow ng a catastrophic

hurricane, it is the intent of the Legislature that Citizens

Property I nsurance Corporation continue to be an integral part

of the state and that the incone of the corporation be exenpt

fromfederal incone taxation and that interest on the debt

obligations issued by the corporation be exenpt fromfedera

i ncone taxation. Fhetegrstature—fnds
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