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Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. CS for SB 2498

Bar code 600158

CHAMBER ACTI ON
Senat e House

Fl oor: WD 2R
05/ 01/ 2007 02:33 PM

Senat or Fasano noved the followi ng anendrent :

Senate Amendnent (with title anendnment)

On page 22, |ine 31,

insert:

Section 3. Subsection (18) is added to section
215.555, Florida Statutes, as anended by section 2 of chapter
2007-1, Laws of Florida, to read:

215.555 Florida Hurricane Catastrophe Fund. --

(18) CERTAIN INSURERS; ELIGBILITY.--

(a)  An insurer issuing personal lines residential and

commercial property policies in this state who is otherw se

eligible for coverage under the Florida Hurricane Catastrophe

Fund is eligible only for the | evel of coverage under such

fund as was avail abl e during the contract year ending My 31

2006, if during the period of January 1, 2005, through

Decenber 31, 2007, such insurer nonrenews 5 percent or nore of

its personal lines residential policies in this state, 5
percent _or nore of its personal lines conmercial policies in
this state, 10 percent or npre of its personal lines
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residential policies in any one territory in this state, or 10

percent or nore of its personal lines commercial policies in

any one territory in this state.

(b) An insurer witing personal lines residential and

comercial property policies in this state who is otherw se

eligible for coverage under the Florida Hurricane Catastrophe

Fund is eligible only for the I evel of coverage under such

fund as was avail able during the contract year ending May 31

2006, if during the period of January 1, 2007, through

Decenmber 31, 2008, such insurer

1. Nonrenews 5 percent or nore of its personal |ines

residential policies in this state, 5 percent or nore of its

personal lines comercial policies in this state, 10 percent

or nmore of its personal lines residential policies in any one

territory in this state, or 10 percent or nore of its persona

lines commercial policies in any one territory in this state;

or

2. Files a withdrawal plan with the O fice of

| nsurance Reqgul ati on.

(Redesi gnat e subsequent sections.)

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On page 1, line 14, after the sem col on,

insert:
amending s. 215.555, F.S.; specifying criteria
concerning the level of funding fromthe
Fl orida Hurricane Catastrophe Fund for which
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