© 00 N oo o B~ W N PP

W W N N N D N N NN DN DN PP P PP PP, PP PR
R, O © 00 N o o o W N PP O ©W 00 N O O d W N+, O

Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. CS for SB 2498

Bar code 664634

CHAMBER ACTI ON
Senat e House

Fl oor: 8/ AD/ 2R
05/ 01/ 2007 02:36 PM

Senators Atwater and Deutch noved the foll owi ng anendrent :

Senate Amendnent (with title anendnment)

On page 22, between lines 18 and 19,

insert:

Section 2. Subsections (4) and (5) of section
627.70131, Florida Statutes, as anended by section 27 of
chapter 2007-1, Laws of Florida, are anended to read:

627.70131 Insurer's duty to acknow edge comruni cati ons
regardi ng clainms; investigation.--

(4) For purposes of this section, the terniclaint

neans _any of the follow ng:

(a) A claimunder an insurance policy providing

residential coverage as defined in s. 627.4025(1);

(b) A claimfor structural or contents coverage under

a commercial property insurance policy if the insured

structure is 10,000 square fee or less; or

(c) Aclaimfor contents coverage under a conmercia

tenants policy if the insured prem ses is 10,000 square feet

or | ess.
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(5) Wthin 90 days after an insurer receives notice of

a property insurance claimfroma policyhol der under a policy

provi di ng residential coverage as defined in s. 627.4025, the

i nsurer shall pay or deny such claimor a portion of the claim

unless the failure to pay such claimor _a portion of the claim

is caused by factors beyond the control of the insurer which

reasonably prevent such paynent. Any paynent of a claimor

portion of a claimpaid 90 days after the insurer receives

notice of the claim or paid nore than 15 days after there are

no | onger factors beyond the control of the insurer which

reasonably prevented such paynment, whichever is |later, shal

bear interest at the rate set forth in s. 55.03. Interest

begins to accrue fromthe date the insurer receives notice of

the claim The provisions of this subsection may not be

wai ved, voided, or nullified by the terns of the insurance

policy. If there is aright to prejudgnent interest, the

i nsured shall sel ect whether to receive prejudgnment interest

or interest under this subsection. Interest is payabl e when

the claimor portion of the claimis paid. Failure to conply

with this subsection constitutes a violation of this code.

(Redesi gnat e subsequent sections.)

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

On page 1, line 10, followi ng the senicol on

insert:
amendi ng s. 627.70131, F.S.; deleting the
definition of the term"insurer"; defining the
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revising provisions relating to

when an insurer nust pay a claim providing

condi ti ons under which interest

8:26 AM

05/ 01/ 07

nust be paid;

s2498clc- 25- b01




