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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. CS for SB 264

Bar code 231136
CHAMBER ACTI ON
Senat e House

Comm RCS
04/ 13/ 2007 08:12 AM

The Conmittee on Governmental Operations (WIson) recommended

the foll owi ng anendnent:

Senate Anendnent (with title anendnent)

Del ete everything after the enacting cl ause

and insert:

Section 1. Paragraph (d) of subsection (3) of section
20. 121, Florida Statutes, is anended to read:

20.121 Departnent of Financial Services.--There is
created a Departnment of Financial Services.

(3) FINANCI AL SERVI CES COW SSI ON. - - Ef fective January
7, 2003, there is created within the Departnent of Financia
Services the Financial Services Conm ssion, conposed of the
Governor, the Attorney General, the Chief Financial Oficer,
and the Comm ssioner of Agriculture, which shall for purposes
of this section be referred to as the comm ssion. Comri ssion
nmenbers shall serve as agency head of the Financial Services
Conmi ssi on. The comm ssion shall be a separate budget entity
and shall be exenpt fromthe provisions of s. 20.052.
Conmi ssion action shall be by qajority vote consisting of at
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| east three affirmative votes. The conmi ssion shall not be
subject to control, supervision, or direction by the
Depart nent of Financial Services in any manner, including
pur chasi ng, transactions involving real or personal property,
personnel, or budgetary nmatters.
(d) Appointment and qualifications of directors.--

1. The directors of the Ofice of Insurance Requl ation

and the Ofice of Financial Regul ation must be nomi nated by

the Chief Financial Oficer, who shall forward the noni nations

to the other nmenbers of the conmi ssion. The comm ssion shal

act _on _each nomination by majority vote; however, in the event

of atie vote of the comm ssion, the side on which the Chief

Financial Oficer voted prevails. Fhe—ecormmsstor—shaH—appotnt
el L o :
I Y . it e I
Chiret—Fnanctat—o-Hecer—on—theprevairtng—stde— The m ni mum

qualifications of the directors are as follows:

a.¥— Prior to appointment as director, the Director of
the Ofice of Insurance Regul ati on nust have had, within the
previous 10 years, at least 5 years of responsible private
sector experience working full time in areas within the scope
of the subject matter jurisdiction of the Office of |Insurance
Regul ation or at least 5 years of experience as a senior
exam ner or other senior enployee of a state or federal agency
havi ng regul atory responsibility over insurers or insurance
agenci es.

b.2~ Prior to appointnment as director, the Director of
the O fice of Financial Regulation nust have had, within the
previous 10 years, at least 5 years of responsible private
sector experience working full tinme in areas within the
subject matter jurisdiction of the Ofice of Financia
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Regul ation or at least 5 years of experience as a senior
exam ner or other senior enployee of a state or federal agency
havi ng regul atory responsibility over financial institutions,
fi nance conpani es, or securities conpanies.

2. The follow ng governs renpval of the director of

the Ofice of Insurance Regul ation or of the Ofice of

Fi nanci al Regul ation fromoffice. The Governor or the Chief

Financial O ficer shall petition the conm ssion for renmoval of

the director. The conmi ssion shall act on the petition by

mpjority vote; however, in the event of a tie vote of the

comm ssion, the side on which the Chief Financial Oficer

vot ed prevails.

Section 2. The act shall take effect July 1, 2007.

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

Del ete everything before the enacting cl ause

and insert:
A bill to be entitled

An act relating to the Departnent of Financia
Services; anmending s. 20.121, F.S.; revising
procedures for appointing and renoving
directors to the Ofice of Insurance Regul ation
and the O fice of Financial Regulation within
t he Financial Services Comm ssion; providing an

effecti ve date.
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