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Fl orida Senate - 2007 COW TTEE AMENDMENT
Bill No. SB 286
Bar code 522000
CHAMBER ACTI ON

Senat e House

Comm 1/ FAV
02/ 21/ 2007 08:51 AM

The Conmittee on Conmerce (Saunders) recomended the foll ow ng

anendnment :

Senate Anendnent (with title anendnent)
On page 2, line 1, through

page 3, line 8, delete those lines

and insert:

Section 1. Subsection (34) is added to section 212.02,
Florida Statutes, to read

212.02 Definitions.--The followi ng ternms and phrases
when used in this chapter have the meani ngs ascribed to them
in this section, except where the context clearly indicates a
di fferent neaning:

(34) "Fractional aircraft ownership progranf neans a

program that neets the requirenents set forth in Federa

Avi ation Adnministration Regulation Title 14, chapter |, part

91, subpart K, CF. R

Section 2. Subsection (19) is added to section 212.08,
Florida Statutes, to read
212.08 ©Sales, rental, use, consunption, distribution
1
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and storage tax; specified exenptions.--The sale at retail
the rental, the use, the consunption, the distribution, and
the storage to be used or consuned in this state of the
followi ng are hereby specifically exenpt fromthe tax inposed
by this chapter.

(19) FRACTI ONAL Al RCRAFT OMNNERSHI P PROGRAMS. - - Al so

exenpt _fromthe tax inposed by this chapter is the sale or use

of :

(a) Aircraft for primary use in a fractional aircraft

owner shi p program

(b) Any parts or | abor used in the conpletion

nmai nt enance, repair, or overhaul of aircraft for primary use

in a fractional aircraft ownership program

(c) A fractional ownership interest in aircraft

pursuant to a fractional aircraft ownership program including

ampunts paid by the fractional owner as nonthly nanagenent or

nmai nt enance f ees.

The exenptions provided in paragraphs (a) and (b) are not

al | owed unl ess the purchaser or | essee furnishes the dealer

with a certificate stating that the | ease, purchase, repair

or _nmui ntenance to be exenpted is for the exclusive use of the

purchaser or | essee and that the purchaser or | essee otherw se

qualifies for the exenption as provided in this subsection. |f

a _purchaser or | essee nmkes tax-exenpt purchases on a

conti nual basis, the purchaser or | essee may tender the

certificate once and allow the dealer to keep the certificate

on file. The purchaser or | essee shall informthe deal er that

has a certificate on file when the purchaser or | essee no

|l onger qualifies for the exenption. The departnent shal

determine the format of the certificate.
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Bar code 522000
================ T | TLE AMENDMENT
And the title is amended as foll ows:

On page 1, line 8, after the word "the"

i nsert:

parts and | abor used in the
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