Fl ori da Senate - 2007 SB 348

By Senator Dawson

29- 325A-07
1 A bill to be entitled
2 An act relating to condom ni um and honmeowners
3 associ ations; prohibiting such associations
4 fromrequiring a prospective purchaser of
5 certain properties to nake a nonetary deposit
6 or show evidence of financial status; providing
7 an effective date.
8
9| Be It Enacted by the Legislature of the State of Florida:
10
11 Section 1. Notwi thstandi ng any agreenent or other
12| docunent to the contrary, a condoninium or honmeowners
13| association may not require a prospective buyer of a property
14| represented by the association to make a nonetary deposit or
15| present evidence of any financial status to the association if
16| such prospective buyer has been approved by a |ending
17| institution to obtain the financing that is necessary to
18| purchase the property.
19 Section 2. This act shall take effect July 1, 2007
20
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22 SENATE SUMVARY
23 Prohi bits a condom ni um or homeowners' association from
establ i shing nonetary deposit requirenents for
24 prospective purchasers of properties governed by such
associ ati on.
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CODI NG Words st+r+eken are del etions; words underlined are additions.




