Fl ori da Senate - 2007 SJR 534

By Senator Bennett

21- 310F- 07
1 Senate Joint Resol ution
2 A joint resolution proposing amendnments to
3 Sections 4 and 6 of Article VII and the
4 creation of a new section in Article XIl of the
5 State Constitution, to authorize portability in
6 certain circunstances of the limtation in the
7 di fference between the just value and the
8 assessed value for honmestead property as a
9 | ocal option, authorize a limtation in the
10 di fference between the just value and the
11 assessed val ue for nonhonestead property as a
12 | ocal option, increase the amunt of the
13 honmest ead exenption from $25,000 to $50, 000
14 provide that the first $25,000 of assessed
15 valuation is taxable and the next $50,000 is
16 exenpt, and provide an effective date if such
17 changes are adopt ed.
18
19| Be It Resolved by the Legislature of the State of Florida:
20
21 That the follow ng anendnents to Sections 4 and 6 of
22| Article VII and the creation of a new section in Article Xl
23| of the State Constitution are agreed to and shall be submitted
24| to the electors of this state for approval or rejection at the
25| next general election or at an earlier special election
26| specifically authorized by law for that purpose:
27 ARTI CLE VI |
28 FI NANCE AND TAXATI ON
29 SECTI ON 4. Taxation; assessnents.--By general |aw
30| regulations shall be prescribed which shall secure a just
31| valuation of all property for ad val oremtaxation, provided:

1
CODI NG Words st+r+eken are del etions; words underlined are additions.




© 00 N O 0o b~ W N B

W WN RN NNMNDNDRNDNNRNNDNRR R R B R B R B R
P O © ® N O U A W N RP O © ® N O 00 » W N B O

Fl ori da Senate - 2007 SJR 534
21-310F- 07

(a) Agricultural land, |and producing high water
recharge to Florida's aquifers, or |and used exclusively for
noncomrer ci al recreational purposes nay be classified by
general |aw and assessed solely on the basis of character or
use.

(b) Pursuant to general |aw tangi ble personal property
hel d for sale as stock in trade and |ivestock nay be val ued
for taxation at a specified percentage of its value, nmay be
classified for tax purposes, or nay be exenpted from taxation.

(c) Al persons entitled to a honestead exenption
under Section 6 of this Article shall have their honestead
assessed at just value as of January 1 of the year follow ng
the effective date of this amendnent. This assessnent shal
change only as provi ded herein.

(1) Assessnents subject to this provision shall be
changed annually on January 1st of each year; but those
changes in assessnments shall not exceed the | ower of the
fol | owi ng:

a. Three percent (3% of the assessnment for the prior
year.

b. The percent change in the Consunmer Price |ndex for
all urban consunmers, U. S. City Average, all itens 1967=100, or
successor reports for the precedi ng cal endar year as initially
reported by the United States Departnent of Labor, Bureau of
Labor Statistics.

(2) No assessnent shall exceed just val ue.

(3) After any change of ownership, as provided by
general law, honmestead property shall be assessed at just

val ue as of January 1 of the follow ng year, unless the

provi sions of paragraph (8) apply. Thereafter, the honestead

shall be assessed as provi ded herein.
2
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(4) New honestead property shall be assessed at just
val ue as of January 1st of the year follow ng the

est abl i shnment of the honmestead, unless the provisions of

paragraph (8) apply. That assessment shall only change as

provi ded herein.

(5) Changes, additions, reductions, or inprovenents to
honmest ead property shall be assessed as provided for by
general |aw, provided, however, after the adjustnment for any
change, addition, reduction, or inprovenent, the property
shall be assessed as provi ded herein.

(6) In the event of a term nation of honestead status,
the property shall be assessed as provided by general |aw

(7) The provisions of this amendnment are severable. If
any of the provisions of this amendnent shall be held
unconstitutional by any court of conpetent jurisdiction, the
deci si on of such court shall not affect or inpair any
remai ni ng provi sions of this anendnent.

(8) This paragraph shall take effect only if approved

by a mpjority vote of the governing body of a county or in a

referendum of the registered voters in the county and shal

apply to all honestead property within that county and within

its municipalities. When a person sells or transfers his or

her honestead property within this state and within one year

establishes in the sane county another property as his or her

new honestead, the new y established honestead property shal

be initially assessed at |less than just value, as provided by

general law. The difference between the new honest ead

property's just value and its assessed value in the first year

the honestead is established nmay not exceed the difference

bet ween the previous honestead's just value and its assessed

value in the vear of sale. In addition, to be assessed as
3
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1| provided in this paragraph, the assessed value of the new

2| honestead nust equal or exceed the assessed value of the

3| previous homestead. Thereafter, the honestead shall be

4| assessed as provided herein.

5 (d) The legislature may, by general |aw, for

6| assessnent purposes and subject to the provisions of this

7| subsection, allow counties and nunicipalities to authorize by
8| ordinance that historic property nmay be assessed solely on the
9| basis of character or use. Such character or use assessnent
10| shall apply only to the jurisdiction adopting the ordinance.
11| The requirenents for eligible properties nmust be specified by
12| general |aw.

13 (e) A county may, in the manner prescribed by genera
14| law, provide for a reduction in the assessed val ue of

15| homestead property to the extent of any increase in the

16| assessed val ue of that property which results fromthe

17| construction or reconstruction of the property for the purpose
18| of providing living quarters for one or nore natural or

19| adoptive grandparents or parents of the owner of the property
20| or of the owner's spouse if at |east one of the grandparents
21| or parents for whomthe living quarters are provided is 62
22| years of age or older. Such a reduction may not exceed the
23| lesser of the foll ow ng:
24 (1) The increase in assessed value resulting from
25| construction or reconstruction of the property.
26 (2) Twenty percent of the total assessed val ue of the
27| property as inproved.
28 (f) 1f approved by a majority vote of the governing
29| body of a county or in a referendumof the registered voters
30| in the county, the annual change in assessments for
31
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1| nonhonestead real property in that county may not exceed the
2| Lesser of the foll ow ng:

3 (1) Five percent (5% of the assessnment for the prior
4 ear.

5 (2) The percent change in the Consuner Price Index for
6| all urban consumers, U S. City Average, all items 1967=100, or
7| successor reports for the preceding cal endar year as initially
8| reported by the United States Departnment of Labor, Bureau of
9| Labor Statistics.

10 SECTI ON 6. Homestead exenptions. --

11 (a) Every person who has the legal or equitable title
12| to real estate and nmintains thereon the permanent residence
13| of the owner, or another legally or naturally dependent upon
14| the owner, shall be exenpt fromtaxation thereon, except

15| assessnents for special benefits, on the ampunt of the

16| assessed valuation after the first $25,000 of assessed

17| valuation and up to and including the assessed val uati on of
18| seventy-five e thousand dollars, upon establishment of

19| right thereto in the manner prescribed by law. The rea
20| estate nmay be held by legal or equitable title, by the
21| entireties, jointly, in conmon, as a condom nium or
22| indirectly by stock ownership or nenbership representing the
23| owner's or nenber's proprietary interest in a corporation
24| owning a fee or a leasehold initially in excess of
25| ninety-eight years. The exenption shall not apply with respect
26| to any assessnent roll until such roll is first deternined to
27| be in conpliance with the provisions of section 4 by a state
28| agency designated by general law._This exenption shall stand
29| repealed on the effective date of any amendnent to section 4
30| which provides for the assessnent of honestead property at a
31| specified percentage of its just val ue.
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(b) Not nore than one exenption shall be allowed any
i ndi vidual or family unit or with respect to any residentia
unit. No exenption shall exceed the value of the real estate
assessable to the owner or, in case of ownership through stock
or nmenbership in a corporation, the value of the proportion
which the interest in the corporation bears to the assessed

val ue of the property.
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I i ed - .
vade—

(c)€er By general |aw and subject to conditions
specified therein, the Legislature may provide to renters, who
are pernmanent residents, ad valoremtax relief on all ad
valoremtax levies. Such ad valoremtax relief shall be in the
form and anount established by general | aw

(d)H The legislature may, by general |aw, allow
counties or municipalities, for the purpose of their
respective tax levies and subject to the provisions of genera
law, to grant an additional honestead tax exenption not
exceeding fifty thousand dollars to any person who has the
Il egal or equitable title to real estate and nmintains thereon
the permanent residence of the owner and who has attai ned age
si xty-five and whose househol d i ncone, as defined by genera
| aw, does not exceed twenty thousand dollars. The general |aw
nmust allow counties and nmunicipalities to grant this
additi onal exenption, within the limts prescribed in this
subsection, by ordi nance adopted in the manner prescribed by
general law, and must provide for the periodic adjustnent of
the incone limtation prescribed in this subsection for
changes in the cost of |iving.

(el Each veteran who is age 65 or older who is
partially or totally permanently disabled shall receive a
di scount fromthe anmount of the ad val orem tax otherw se owed
on honestead property the veteran owns and resides in if the
disability was conmbat related, the veteran was a resident of
this state at the tine of entering the nmilitary service of the
United States, and the veteran was honorably di scharged upon
separation frommnilitary service. The discount shall be in a
percentage equal to the percentage of the veteran's pernanent,
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1| service-connected disability as determ ned by the United

2| States Departnment of Veterans Affairs. To qualify for the

3| discount granted by this subsection, an applicant nust submt
4] to the county property appraiser, by March 1, proof of

5| residency at the tine of entering mlitary service, an

6| official letter fromthe United States Departnment of Veterans
7| Affairs stating the percentage of the veteran's

8| service-connected disability and such evidence that reasonably
9| identifies the disability as conbat related, and a copy of the
10| veteran's honorabl e discharge. |If the property appraiser

11| denies the request for a discount, the appraiser nust notify
12| the applicant in witing of the reasons for the denial, and
13| the veteran may reapply. The Legislature may, by general | aw,
14| wai ve the annual application requirenent in subsequent years.
15| This subsection shall take effect Decenber 7, 2006, is

16| sel f-executing, and does not require inplenmenting |egislation
17 ARTI CLE XI

18 SCHEDULE

19 Honest ead property assessnment limitations; nonhonestead
20| property limtations:; increased honestead exenption.--The

21| anendnents to Sections 4 and 6 of Article VIl, authorizing

22| portability of the linmitations on the assessnent of honestead
23| property as a local option, authorizing limtations on the

24| assessnent of nonhonestead property as a |ocal option

25| increasing the amount of the honestead exenption, and

26| providing that the first $25,000 of assessed valuation is

27| taxable and the next $50,000 is exenpt shall take effect

28| January 1, 2009.

29 BE | T FURTHER RESOLVED t hat the foll owi ng statenment be
30| placed on the ballot:

31 CONSTI TUTI ONAL AMENDMENT
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ARTI CLE VII, SECTIONS 4 AND 6
ARTI CLE XI

TAXATI ON; HOVESTEAD PROPERTY ASSESSMENTS. - - Proposi ng an
anmendnent to the State Constitution to authorize, upon
approval by a mpjority vote of a county's governing body or in
a referendum of registered voters in the county, that new
honmest ead property within the county be assessed at |ess than
just value if the property is purchased within 1 year after
the sale of the prior honmestead property in the same county;
to provide that the difference between the new property's just
value and its assessed value in that first year may not exceed
the difference between the previous honestead's just val ue and
its assessed value in the year of sale; to provide that the
assessed val ue of the new honestead nust equal or exceed the
assessed val ue of the previous honmestead; to authorize a
county, upon approval by a mpjority vote of its governing body
or in a referendum of registered voters in the county, to
l[imt the annual increase in assessments for nonhonestead rea
property to the lesser of 5 percent or the Consunmer Price
I ndex; to authorize an increase in the homestead property tax
exenption from $25,000 to $50, 000; to provide that, rather
than the present exenption fromad val oremtaxation for the
first $25,000 of assessed value of honestead property, the
first $25,000 is taxable and the next $50,000 is exenpt; and
to schedul e the anmendnents to take effect January 1, 2009, if

adopt ed.
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