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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. SPB 7044
Bar code 322580

CHAMBER ACTI ON
Senat e House

The Conmittee on Transportati on and Economni ¢ Devel oprent

Appropriations (Fasano) recomended the foll owi ng anendnent:

Senat e Amendment
On page 3, line 30, through page 5, line 10, delete

t hose |ines

and insert:

(f) The O fice of Tourism Trade, and Econom c

Devel opnent _has received a signed agreenent for the benefit of

and enforceable by the Departnent of Revenue fromthe

applicant or current owner of the professional sports

franchise that formed the basis for the applicant's

certification pursuant to this section which guarantees that,

if the professional sports franchi se ceases playing at | east

90 percent of its honme ganes in this state, including

preseason, reqgul ar season _and postseason ganmes, unless the

cessation is a result of a force mpjeure event, the guarantor

will pay the Departnment of Revenue each year thereafter the

excess, if any, of (1) the ampunt distributed pursuant to

212.20(6)(d)7.c. to the applicant under this section during
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such vear, and if the sanme professional sports franchise also

formed the basis for an applicant's certification pursuant to

s. 288.1162, the anmpunt distributed pursuant to

212.20(6)(d)7.b. to the applicant under s. 288.1162 during

such year over (2) the ampbunt of the revenues generated by the

t axes i nmposed under chapter 212 with respect to the use and

operation of the certified facility during such year. Wthin

60 days after the professional sports franchi se ceases pl ayi ng

at |l east 90 percent of its hone ganes in this state the

guarantor will provide the Department of Revenue with an

annuity contract issued by a person authorized to issue such

contracts in this state that will secure the guarantor's

obligation to make the paynents provi ded above. The guarantee

of the applicant or current owner of the professional sports

franchi se shall be returned upon substitution of the guarantee

of any successor owner of the applicant or professional sports

franchi se whose ownershi p has been approved by the governing

authority of the | eague in which the professional sports

franchi se exi sts.

(g) The O fice of Tourism Trade, and Econom c

Devel opnent _has recei ved evidence that one or nore of either

the municipality in which the facility for a professiona

sports franchise is located, the county in which the facility

for a professional sports franchise is |located, the applicant,

and the owner of the professional sports franchise that has

served as an applicant's basis for certification under this

section or its affiliates have previously contributed funds,

or are contractually commtted to contribute funds during the

next 30 years, for the construction or inprovenent of the

facility for a professional sports franchise which, in the

aggregate, equals or exceeds $60 mllion
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(h) A professional sports franchise may formthe

basis for only one facility certified under this section for

fundi ng pursuant to s. 212.20(6)(d)7.c.
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