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Fl ori da Senate - 2007 COWM TTEE ANMENDVENT
Bill No. SPB 7044
Bar code 774296

CHAMBER ACTI ON
Senat e House

The Conmittee on Transportati on and Economni ¢ Devel oprent

Appropriations (Margolis) reconmmended the followi ng anendrent :

Senate Anendnent (with title anendnent)
On page 1, line 29, through

page 6, line 21, delete those lines

and insert:
Section 1. Section 288.11635, Florida Statutes, is
created to read

288.11635 Professional sports franchise or notorsports

entertai nment _conpl ex guar ant ees. - -

(1) The O fice of Tourism Trade, and Econom c

Devel opnent _shall serve as the state agency for screening

applicants for state funding pursuant to s. 212.20(6)(d)7.c.

and for certifying an applicant as a facility for a

prof essional sports franchise or as a facility for a

notorsports entertai nnent _conplex which is eligible for

fundi ng pursuant to s. 212.20(6)(d)7.c.

(2) As used in this section, the term

(a) "Force mpjeure event" neans a flood, fire, or
1
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other casualty, war, revolution, civil commotion, an act a of

public eneny, enbargo, act of governnment in its sovereign

capacity, or labor difficulty, including without limtation, a

strike, lockout, or any circunstance beyond the reasonabl e

control of the professional sports franchi se affected.

(b) "Leaque" has the sane neaning as provided in s.

288. 1162.

(c) "Motorsports entertai nnent conpl ex" neans a

cl osed-course racing facility.

(d) "Motorsports event" nean a notorsports race that

has been sanctioned by a sanctioni ng body.

(e) "Omer" neans a unit of |ocal government which

owns a notorsports entertai nnent conplex or owns the |and on

whi ch the notorsports entertai nment conplex is | ocated.

(f) "Professional sports franchise" neans a franchise

in the National League or the Amnerican Leagque of Mjor League

Basebal | , the National Basketball Association, the Nationa

Footbal | League, or the National Hockey Leaque.

(g9)  "Sanctioning Body" neans the Anerican Mtorcycle

Associ ation (AMA), Chanpi onship Auto Racing Teans (CART),

Grand Anerican Road Raci ng Associ ati on (GRANDAM , |ndy Raci ng

League (I RL), National Association for Stock Car Auto Racing

NASCAR), National Hot Rod Associ ation (NHRA), Professiona

Sports Car Racing (PSR), Sports Car dub of Anmerica (SCCA)

United States Auto Club (USAC), or any other nationally

recogni zed governing body that establishes nptorsports events

and adm ni sters rul es governing such events.

(h) "Unit of |local government" has the sanme neani ng as

provide in s. 218.369.

(3) The O fice of Tourism Trade, and Econom c

Devel opnent _shall adopt rules for the receipt and processing
2
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of applications for funding pursuant to s. 212.20(6)(d)7.c.

(4) Before certifying an applicant as a facility for a

pr of essi onal sports franchise or notorsports entertainnent

conmpl ex which is eligible for funding pursuant to s.

212.20(6)(d)7.c., the Ofice of Tourism Trade, and Econom c

Devel opnent _nust determ ne that:

(a) A unit of local governnent is responsible for the

constructi on, nmintenance, or operation of the professiona

sports franchise facility or npotorsports entertai nnent conpl ex

or holds title to or a |l easehold interest in the property on

whi ch the professional sports franchise facility or

not orsports entertai nment conplex will be |ocated and the

person filing on behalf of the applicant is or will be the

owner or _operator of the professional sports franchise

facility or notorsports entertai nnment conplex facility.

(b) The applicant has a verified copy of the approva

fromthe governing authority of the | eague or sanctioni ng body

in which the professional sports franchi se exists or has

verified evidence that it had a | eague or sancti oni ng

body- aut hori zed |location in this state on or before July 1,

2007.

(c) The applicant has projections, verified by the

Ofice of Tourism Trade, and Econonic Devel opnent, which

denponstrate that the professional sports franchise wll

attract a paid attendance of nore than 300,000 annually or

that the notorsports entertai nment conplex facility wll

attract a paid attendance of 100,000 annually.

(d) The applicant has an i ndependent anal ysis or

study, verified by the Ofice of Tourism Trade, and Econom c

Devel opnent, which denpnstrates that the ampbunt of the

revenues generated by the taxes inposed under chapter 212 with
3
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respect to the use and operation of the professional sports

franchise facility will equal or exceed $4 million annually or

t he professional sports franchise facility or notorsports

entertai nment _conplex facility will equal or exceed $800, 000

annual |y, except that if the professional sports franchise

that served as an applicant's basis for certification under

this section did not serve as the applicant's basis for

certification under s. 288.1162, the verified analysis or

study nust denpnstrate that the anmpunt of such tax revenues

will equal or exceed $2 nillion annually.

(e) The municipality or county in which the facility

for a professional sports franchise or nptorsports

entertai nment _conplex facility is |ocated has certified by

resolution after a public hearing that the application serves

a_public purpose.

(f) The O fice of Tourism Trade, and Economc

Devel opnent _has received a signed agreenent for the benefit of

and enforceable by the Departnent of Revenue fromthe

applicant or current owner of the professional sports

franchise that formed the basis for the applicant's

certification pursuant to this section which guarantees that,

if the professional sports franchi se ceases playing at | east

90 percent of its hone ganes in this state, including

preseason, regul ar season, and postseason ganes, unless the

cessation is a result of a force mpjeure event, within 60 days

thereafter the guarantor will provide to the Departnment of

Revenue an annuity contract issued by a person authorized to

i ssue such contracts in this state which will pay the

Depart nent of Revenue each vear thereafter 125 percent of the

amount _distributed pursuant to s. 212.20(6)(d)7.c. to the

applicant under this section during such year or, if the sane
4
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pr of essi onal sports franchise also fornmed the basis for an

applicant's certification pursuant to s. 288.1162, 125 percent

of the ampunt distributed pursuant to s. 212.20(6)(d)7.b. to

the applicant under s. 288.1162 during such year. The

guarantee of the current owner of the professional sports

franchi se shall be returned upon substitution of the guarantee

of any successor owner of the professional sports franchise

whose ownershi p has been approved by the governing authority

of the | eague in which the professional sports franchise

exi sts.

() The Ofice of Tourism Trade, and Econom c

Devel opnent _has received evidence that one or npre of the

municipalities in or near which the facility for a

pr of essi onal sports franchise is |ocated, the county in which

the facility for a professional sports franchise is |ocated,

the applicant, and the owner of the professional sports

franchi se that has served as an applicant's basis for

certification under this section or its affiliates have

previously contributed funds, or are contractually comitted

to contribute funds during the next 30 years, for the

construction or inprovenent of the facility for a professiona

sports franchise which, in the aggregate, equal or exceed $60

mllion or, as to a notorsports entertai nment conplex, the

Ofice of Tourism Trade, and Econom c Devel opnent has

recei ved evidence that one or nore of the nmunicipalities in or

near which the facility for a nptorsports entertai nnent

complex is located, the applicant, and the owner of the

not orsports entertai nment conpl ex that has served as the

applicant's basis for certification under this section or its

affiliates have previously contributed funds, or are

contractually commtted to contribute funds during the next 30
5
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yvears, for the construction or inprovenent of the facility for

the notorsports entertai nnent conplex which, in the aggregate,

equal or exceed $10 million

A professional sports franchise or notorsports entertai nnent

compl ex may formthe basis for only one facility certified

under this section for funding pursuant to s. 212.20(6)(d)7.c.

(5) An applicant certified as a facility for a

pr of essi onal sports franchise or notorsports entertainnent

compl ex which is certified for funding pursuant to s.

212.20(6)(d)7.c. may use funds provided pursuant to that

sub- subpar agr aph only:

(a)  For the public purpose of paying for the

acqui sition, construction, reconstruction, renovation, capita

i nprovenent, or maintenance of the facility for a professiona

sports franchise or notorsports entertai nment conpl ex or _any

ancillary facilities that support the operations of any such

facility, such as parking structures; convention facilities

and neeting roons; retail and concession space; health,

fitness, and training facilities; and youth and anmteur sports

or motorsports facilities;

(b) To pay or pledge for the paynent of debt service

on, or fund debt service reserve funds, arbitrage rebate

obligations, or other anpunts payable with respect to bonds or

ot her i ndebt edness i ssued for the acquisition, construction

reconstruction, renovation, or capital inprovenent of the

facility for a professional sports franchise or notorsports

entertai nnent conmplex facility or ancillary facilities; or

(c) For reinbursenent of costs for the refinancing of

bonds or other indebtedness, including the paynent of any

i nterest and prepaynment preniumor penalty thereon, issued for
6
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t he acquisition, construction, reconstruction, renovation, or

capital inprovenent of the facility for a professional sports

franchise or notorsports entertai nment conplex facility or

ancillary facilities.

(6) The Ofice of Tourism Trade, and Econom c

Devel opnent _shall notify the Departnent of Revenue of any

facility certified as a facility for a professional sports

franchise or notorsports entertai nment conplex which is

eligible for funding pursuant to s. 212.20(6)(d)7.c. The

Ofice of Tourism Trade, and Econom c Devel opnent may not

certify under this section nore than nine facilities as

facilities for a professional sports franchise or nore than

five facilities as facilities for a notorsports entertai nment

compl ex which are eligible for funding pursuant to s.

212.20(6)(d) 7. c.

(7)  The Departnment of Revenue may conduct audits as

provided in s. 213.34 to verify that the distributions nade

under this section have been expended as required in this

section. Such information is subject to the confidentiality

requi renents of chapter 213. If the Departnent of Revenue

determ nes that the distributions nade under this section have

not been expended as required by this section, it nmay pursue

recovery of the funds pursuant to the |laws and rul es governing

t he assessnent of taxes.

—=====—========== T | T L E AMENDMENT ===============
And the title is anended as foll ows:

Del ete everything before the enacting cl ause

and insert:
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A bill to be entitled
An act relating to professional sports
franchise facilities and notorsports
ent ert ai nnent conpl exes; creating s. 288.11635,
F.S.; requiring the Ofice of Tourism Trade,
and Econom c Devel opnent to screen applicants
for state funding under s. 212.20(6)(d)7.c. and
certify a facility as eligible for funding as a
facility for a professional sports franchise or
not orsports entertai nnent conpl ex; defining
terns; requiring the office to adopt rules;
providing prerequisites for certification;
prohibiting a facility fromreceiving nore than
one certification for any professional sports
franchise or notorsports entertai nment conpl ex;
restricting the use of funds; providing
l[imtations on certifications; authorizing the
Depart ment of Revenue to conduct audits in
order to verify that funds have been expended
as required and to pursue recovery of
i nappropriately expended funds; anmending s.
212.20, F.S.; providing for the anpbunts to be
distributed to certified facilities under the
act; providing a timeframe for such
di stributions; anmending s. 288.1169, F.S.
relating to the International Game Fish
Associ ation World Center; conforning a

cross-reference; providing an effective date.

3:57 PM 02/ 21/ 07 s7044c-ta35-tal

COW TTEE AMENDMENT




