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Fl ori da Senate - 2007 SENATOR ANMENDMENT
Bill No. CS/HB 7123, 1st Eng.

Bar code 205126
CHAMBER ACTI ON
Senat e House

C
05/ 03/ 2007 18:08:56

Fl oor: 4/ AD/ 2R
05/ 02/ 2007 03:27 PM

Senat or Bennett noved the foll owi ng amendnent:

Senate Amendnent (with title anendnment)

Bet ween |ines 667 and 668,

insert:

Section 11. Paragraph (b) of subsection (2) and
subsection (5) of section 287.063, Florida Statutes, are
amended to read:

287.063 Deferred-paynent conmodity contracts; preaudit
revi ew. - -

(b) The Chief Financial Oficer shall establish, by
rule, criteria for approving purchases nade under
def err ed- paynent contracts which require the paynent of
interest. Criteria shall include, but not be linted to, the
foll owi ng provisions:

1. No contract shall be approved in which interest
exceeds the statutory ceiling contained in this section
However, the interest component of any naster equi prent
financi ng agreenent entered into for the purpose of
consol i dated financing of a de&erred-paynent, i nstal |l nent
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sal e, or |ease-purchase shall be deened to conply with the
interest rate limtation of this section so long as the
i nterest conponent of every interagency agreenent under such
mast er equi prent financing agreement conplies with the
interest rate limtation of this section

2.  No deferred-paynent purchase for |less than $30, 000
shal | be approved, unless it can be satisfactorily
denonstrated and docunmented to the Chief Financial Oficer
that failure to make such deferred-paynent purchase woul d
adversely affect an agency in the performance of its duties.
However, the Chief Financial Oficer nmay approve any
def erred- paynent purchase if the Chief Financial Oficer
determ nes that such purchase is econom cally beneficial to

the state.

3.4~ No contract shall be approved whi ch extends

paynment beyond 5 years, unless it can be satisfactorily
denonstrated and docunented to the Chief Financial Oficer
that failure to make such deferred-paynent purchase woul d
adversely affect an agency in the performance of its duties.

The paynent term nmay not exceed the useful life of the

equi pnment _unl ess the contract provides for the replacenent or

t he extension of the useful life of the equipnment during the

termof the | oan.

(5) For purposes of this section, the annualized
2
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amount of any such deferred paynment commpbdity contract nust be
supported from avail abl e recurring funds appropriated to the
agency in an appropriation category, ether—than—the—expense
appropriatioen—ecategory as defined in chapter 216, that the
Chief Financial Oficer has deternmned is appropriate or that
the Legi sl ature has designated for paynent of the obligation

i ncurred under this section

—=============== T | T L E AMENDMENT ===============
And the title is anended as fol |l ows:

On line 49, after the first semn col on,

insert:
amending s. 287.063, F.S.; requiring that the
term of paynent for consolidated equi prent
finance contracts may not extend beyond the
anticipated useful life of the equi pnent
financed; deleting the requirenment that the
Chief Financial Oficer establish criteria that
prohibits a state agency fromobligating an
annual i zed anpbunt of payments for certain

def erred paynent purchases;
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