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LEGISLATIVE ACTION

Senate . House

Floor: WD/2R
04/28/2009 03:47 PM

Senator Constantine moved the following:

Senate Amendment (with title amendment)

Between lines 1759 and 1760
insert:
Section 22. Paragraph (f) of subsection (1) of section
220.1845, Florida Statutes, is amended to read:
220.1845 Contaminated site rehabilitation tax credit.—
(1) AUTHORIZATION FOR TAX CREDIT; LIMITATIONS.—
(f)1. For fiscal year 2009-2010, the total amount of the

tax credits which may be granted under this section is $3.050 $2

million =ampwadty.
2. Beginning with the 2010-2011 fiscal year, the total
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amount of the tax credits which may be granted under this

section is $2 million annually.

Section 23. Subsections (4), (5), and (11) of section
376.30781, Florida Statutes, are amended to read:

376.30781 Tax credits for rehabilitation of drycleaning-
solvent-contaminated sites and brownfield sites in designated
brownfield areas; application process; rulemaking authority;
revocation authority.—

(4) (a) The Department of Environmental Protection is
responsible for allocating the tax credits provided for in s.
220.1845, which, for fiscal year 2009-2010, may not exceed a
total of $3.050 $2 million in tax credits anrvatty.

(b) Beginning with the 2010-2011 fiscal year, the

Department of Environmental Protection is responsible for

allocating the tax credits provided for in s. 220.1845, which

may not exceed a total of $2 million in tax credits annually.

(5) To claim the credit for site rehabilitation or solid
waste removal, each tax credit applicant must apply to the
Department of Environmental Protection for an allocation of the

S2—mittien annual credit pursuant to subsection (4) by filing a

tax credit application with the Division of Waste Management on
a form developed by the Department of Environmental Protection
in cooperation with the Department of Revenue. The form shall
include an affidavit from each tax credit applicant certifying
that all information contained in the application, including all
records of costs incurred and claimed in the tax credit
application, are true and correct. If the application is
submitted pursuant to subparagraph (3) (a)2., the form must

include an affidavit signed by the real property owner stating
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that it is not, and has never been, the owner or operator of the
drycleaning facility where the contamination exists. Approval of
tax credits must be accomplished on a first-come, first-served
basis based upon the date and time complete applications are
received by the Division of Waste Management, subject to the
limitations of subsection (14). To be eligible for a tax credit,
the tax credit applicant must:

(a) For site rehabilitation tax credits, have entered into
a voluntary cleanup agreement with the Department of
Environmental Protection for a drycleaning-solvent-contaminated
site or a Brownfield Site Rehabilitation Agreement, as
applicable, and have paid all deductibles pursuant to s.
376.3078(3) (e) for eligible drycleaning-solvent-cleanup program
sites, as applicable. A site rehabilitation tax credit applicant
must submit only a single completed application per site for
each calendar year’s site rehabilitation costs. A site
rehabilitation application must be received by the Division of
Waste Management of the Department of Environmental Protection
by January 31 of the year after the calendar year for which site
rehabilitation costs are being claimed in a tax credit
application.

(b) For solid waste removal tax credits, have entered into
a brownfield site rehabilitation agreement with the Department
of Environmental Protection. A solid waste removal tax credit
applicant must submit only a single complete application per
brownfield site, as defined in the brownfield site
rehabilitation agreement, for solid waste removal costs. A solid
waste removal tax credit application must be received by the

Division of Waste Management of the Department of Environmental
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Protection subsequent to the completion of the requirements
listed in paragraph (3) (e).

(11) If a tax credit applicant does not receive a tax
credit allocation due to an exhaustion of the Z2—miltliern annual

tax credit authorization pursuant to subsection (4), such

application will then be included in the same first-come, first-
served order in the next year’s annual tax credit allocation, if
any, based on the prior year application.

Section 24. Paragraph (a) of subsection (3) of section
376.86, Florida Statutes, i1s amended to read:

376.86 Brownfield Areas Loan Guarantee Program.-—

(3) The council may enter into an investment agreement with
the Department of Environmental Protection and the State Board
of Administration concerning the investment of the balance of
funds maintained in the Inland Protection Trust Fund. The
investment must be limited as follows:

(a) 1. Through the 2011-2012 fiscal year, not more than

$3.95 $5 million of the balance of the Inland Protection Trust
Fund in a fiscal year may be at risk at any time on loan
guarantees or as loan loss reserves. Of that amount, 15 percent
shall be reserved for investment agreements involving
predominantly minority-owned businesses which meet the
requirements of subsection (4).

2. Beginning with the 2012-2013 fiscal year, not more than

S5 million of the balance of the Inland Protection Trust Fund in

a fiscal year may be at risk at any time on loan guarantees or

as loan loss reserves. Of that amount, 15 percent shall be

reserved for investment agreements involving predominantly

minority-owned businesses which meet the requirements of
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subsection (4).

Section 25. For the fiscal years 2009-2010 through 2011-
2012, the amount of $1,050,000 shall be transferred on an annual

basis from the Inland Protection Trust Fund created under s.

376.3071, to the General Revenue Fund for tax credit purposes

for the voluntary cleanup of drycleaning-solvent-contaminated

sites and brownfield sites as provided for in s. 376.30781.

Renumber subsequent sections

================= T I T LE A MENDMEN T ================
And the title is amended as follows:

Delete line 136
and insert:

requirement; amending s. 220.1845, F.S.; increasing the cap
on tax credits for one fiscal year; amending s. 376.30781, F.S.;
increasing the cap on tax credits for one year; restoring the
allocation of tax credits to 2009 levels after that year;
amending s. 376.86, F.S.; providing for allocations of the
Inland Protection Trust Fund; providing for an allocation to
minority-owned businesses; providing for an annual transfer from
the Inland Protection Trust Fund to the General Revenue Fund for
voluntary cleanup of drycleaning-solvent-contaminated sites and

brownfield sites; providing an effective date.
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