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LEGISLATIVE ACTION

Senate . House

Floor: 1/WD/2R
03/31/2010 04:38 PM

Senator Ring moved the following:

Senate Amendment (with title amendment)

Between lines 529 and 530

insert:

Section 11. Section 288.9625, Florida Statutes, is amended

to read:

288.9625 Institute for the Commercialization of Public
Research.—There is established the Institute for the
Commercialization of Public Research.

(1) The institute shall be a not-for-profit corporation
registered, incorporated, and operated in accordance with

chapter 617.
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(2) The purpose of the institute is to assist in the
commercialization of products developed by the research and
development activities of universities and colleges, research

institutes, and publicly and privately supported organizations

within the state, and individuals. The institute shall operate

to fulfill its purpose and in the best interests of the state.
The institute:

(a) Shall be a corporation primarily acting as an
instrumentality of the state pursuant to s. 768.28(2), for the
purposes of sovereign immunity;

(b) Is not an agency within the meaning of s. 20.03(11);

(c) Is subject to the open records and meetings
requirements of s. 24, Art. I of the State Constitution, chapter
119, and s. 286.011;

(d) Is not subject to theprovisiens—ef chapter 287;

(e) Shall be governed by the code of ethics for public
officers and employees as set forth in part III of chapter 112;

(f) Is not authorized to create corporate subsidiaries; and
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(g) ) May Skhalt+ not supplant, replace, or direct existing

technology transfer operations or other commercialization

programs, including incubators and accelerators, whether public

or private.

(3) The articles of incorporation of the institute must be
approved in a written agreement with Enterprise Florida, Inc.
The agreement and the articles of incorporation must provide
that shaltt:

(a) Prewvide—Ethat The institute shald provide equal
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employment opportunities for all persons regardless of race,
color, religion, gender, national origin, age, handicap, or
marital status;

(b) Prewvide—that The institute is subject to the public

records and meeting requirements of s. 24, Art. I of the State

Constitution;

(c) Provide—+that All officers, directors, and employees of
the institute are shald—Pbe governed by the code of ethics for
public officers and employees as set forth in part III of
chapter 112;

(d) Preovide—that Members of the board of directors of the
institute are responsible for the prudent use of all public and

private funds and shall £hat—+they—witd ensure that the use of

funds is in accordance with all applicable laws, bylaws, and
contractual requirements; and

(e) Preovide—+that The fiscal year of the institute is from
July 1 to June 30.

(4) The affairs of the institute shall be managed by a
board of directors who shall serve without compensation. Each
director shall have only one vote. The chair of the board of
directors shall be selected by a majority vote of the directors,
a quorum being present. The board of directors shall consist of
the following five members:

(a) The chair of Enterprise Florida, Inc., or the chair’s
designee.

(b) The president of the university where the institute is
located or the president’s designee unless multiple universities
jointly sponsor the institute, in which case the presidents of

the sponsoring universities shall agree upon a designee.
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publicly supported organization that a company that is
commercializing the research, technology, or patents from a

qualifying publicly or privately supported organization should

be accepted into the institute.

(b) 4> The institute shall +hereafter review the business

plans and technology information of each sweh recommended
company. If accepted, the institute shall mentor the company,
develop marketing information on the company, and use its
resources to attract capital investment into the company, as
well as bring other resources to the company which may foster
its effective management, growth, capitalization, technology
protection, or marketing or business success.

(8) 45> The institute shall:

(a) Maintain a centralized location to showcase companies
and their technologies and products;

(b) Develop an efficient process to inventory and publicize
companies and products that have been accepted by the institute
for commercialization;

(c) Routinely communicate with private investors and
venture capital organizations regarding the investment
opportunities in its showcased companies;

(d) Facilitate meetings between prospective investors and
eligible organizations in the institute;

(e) Hire full-time staff who understand relevant
technologies needed to market companies to the angel investors
and venture capital investment community; and

(f) Develop cooperative relationships with publicly and
privately supported organizations all of which work together to

provide resources or special knowledge that is likely to be
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helpful to institute companies; and+

(g) Administer a matching grant program created by the

Legislature to provide financial assistance for early-stage

companies that have received federal funding and that may have

received private or other public financial assistance.

(9) 438> The institute may shadt not develop or accrue any

ownership, royalty, patent, or other such rights over or
interest in companies or products in the institute and shall
maintain the secrecy of proprietary information.

(10)+43++H)- The institute may shadd not charge for services
rendered to state universities and affiliated organizations,
community colleges, or state agencies.

(11)++2) By December 1 of each year, the institute shall
issue an annual report concerning its activities to the
Governor, the President of the Senate, and the Speaker of the
House of Representatives. The report must shait include +he
feollewing:

(a) Information on any assistance and activities provided
by the institute to assist publicly supported universities,
colleges, research institutes, and other publicly supported

organizations in the state, and any support provided to private

research institutes, organizations, and individuals.

(b) A description of the benefits to this state resulting
from the institute, including the number of businesses created,
associated industries started, the number of jobs created, and
the growth of related projects.

(c) Independently audited financial statements, including
statements that show receipts and expenditures during the

preceding fiscal year for personnel, administration, and
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operational costs of the institute.

================= T ] TLE A MEDNDDMEN T ================

And the title is amended as follows:
Delete line 51

and insert:
contracts; amending s. 288.9625, F.S., relating to the
Institute for the Commercialization of Public
Research; authorizing the institute to provide
assistance to individuals and private organizations
and administer a matching grant program to provide
financial assistance to early-stage companies;
amending ss. 295.187, 394.47865, 402.40,
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