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Amendment No.

COMMITTEE/SUBCOMMITTEE

COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 1065 (2012)
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COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. HB 1065 (2012)

Amendment No.
1. An unconditional refund of premiums paid for a fixed

annuity contract, including any contract fees or charges, must
be available for a period of 21 days; and

2. An unconditional refund for variable or market value
annuity contracts must be available for a period of 21 days. The
unconditional refund shall be equal to the cash surrender value
provided in the annuity contract, plus any fees or charges
deducted from the premiums or imposed under the contract, or a

refund of all premiums paid. This subparagraph does not apply if

the prospective owner is an accredited investor, as defined in
Regulation D as adopted by the United States Securities and

Exchange Commission.
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