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Florida Senate - 2012 SB 1694

By Senator Hays

20-01353-12 20121694
A bill to be entitled

An act relating to title insurance agency licensure;
amending s. 626.8418, F.S.; deleting a requirement
that an applicant for licensure as a title insurance
agency deposit with the Department of Financial
Services a specified amount or post a surety bond of
like amount payable to the department for the benefit
of appointing title insurers damaged by the title
insurance agency’s failure to meet contractual

obligations; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 626.8418, Florida Statutes, is amended
to read:
626.8418 Application for title insurance agency license.—

Prior to doing business in this state as a title insurance

agency, a title insurance agency must—meet—alt—of+the following
reeguirementss

I —TFhe—-applicant must file with the department an
application for a license as a title insurance agency, on
printed forms furnished by the department, that includes all of
the following:

(1)4&> The name of each majority owner, partner, officer,

and director of the agency.

(2) 4By The residence address of each person required to be

listed under subsection (1) paragraph—tar.

(3) 4> The name of the agency and its principal business

address.
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