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LEGISLATIVE ACTION
Senate . House
Comm: TP
03/07/2013

The Committee on Banking and Insurance (Margolis) recommended

the following:
Senate Substitute for Amendment (671744)
Delete lines 699 - 722

and insert:

3. With respect to coverage for personal lines residential

structures:

a. Effective January 1, 2014 2669, a personal lines
residential structure that has a dwelling replacement cost of §1
$2 million or more, or a single condominium unit that has a
combined dwelling and contents replacement cost of $1 $2 million
or more is not eligible for coverage by the corporation. Such

dwellings insured by the corporation on December 31, 2013 2868638,
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may continue to be covered by the corporation until the end of

the policy term. Hewever;——suvehdwellings may reappty and—-obtain

eoverages~ The office shall approve the method used by the

corporation for valuing £he dwelling replacement costs under

cost—for—the purposes—oef this subparagraph. If a policyholder is

insured by the corporation before prier—+te being determined +eo

be ineligible pursuant to this subparagraph and such
policyholder files a lawsuit challenging the determination, the
policyholder may remain insured by the corporation until the
conclusion of the litigation.

b. Effective January 1, 2015, a structure that has a

dwelling replacement cost of $900,000 or more, or a single

condominium unit that has a combined dwelling and contents

replacement cost of $900,000 or more, is not eligible for

coverage by the corporation. Such dwellings insured by the

corporation on December 31, 2014, may continue to be covered by

the corporation until the end of the policy term.

c. Effective January 1, 2016, a structure that has a

dwelling replacement cost of $800,000 or more, or a single

condominium unit that has a combined dwelling and contents

replacement cost of $800,000 or more, is not eligible for
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coverage by the corporation. Such dwellings insured by the

corporation on December 31, 2015, may continue to be covered by

the corporation until the end of the policy term.

d. Effective January 1, 2017, a structure that has a

dwelling replacement cost of $700,000 or more, or a single

condominium unit that has a combined dwelling and contents

replacement cost of $700,000 or more, is not eligible for

coverage by the corporation. Such dwellings insured by the

corporation on December 31, 2016, may continue to be covered by

the corporation until the end of the policy term.

e. Effective January 1, 2018, a structure that has a

dwelling replacement cost of $600,000 or more, or a single

condominium unit that has a combined dwelling and contents

replacement cost of $600,000 or more, is not eligible for

coverage by the corporation. Such dwellings insured by the

corporation on December 31, 2017, may continue to be covered by

the corporation until the end of the policy term.

f. Effective January 1, 2019, a structure that has a

dwelling replacement cost of $500,000 or more, or a single

condominium unit that has a combined dwelling and contents

replacement cost of $500,000 or more, is not eligible for

coverage by the corporation. Such dwellings insured by the

corporation on December 31, 2018, may continue to be covered by

the corporation until the end of the policy term.
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