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(a) Of the 75 percent of the moneys received by the state

before June 30, 2017, and subsequently transferred to Triumph

Gulf Coast, Inc., up to 0.75 percent of such moneys may be used

to pay administrative costs. Forty percent of the remaining

moneys shall be allocated by the board to projects identified in

s. 288.8017 which are reviewed and approved by the boards of

county commissioners in the eight respective disproportionately

affected counties, with no county receiving less than 5 percent

of the total allocation. Any remaining funds shall be allocated

by the board to projects identified in s. 288.8017 in any

disproportionately affected county to address impacts of the

Deepwater Horizon event.

(b) Of the 75 percent of the moneys received by the state

after July 1, 2017, and subsequently transferred to Triumph Gulf

Coast, up to 0.75 percent of such moneys may be used to pay for

administrative costs. Thirty-two percent of the remaining funds

appropriated shall be allocated by the board to projects

identified in s. 288.8017 which are reviewed and approved by the

boards of county commissioners in the eight respective

disproportionately affected counties, with no county receiving

less than 4 percent of each settlement distribution to the

state. Any remaining funds shall be allocated by the board to

projects identified in s. 288.8017.

(c) Notwithstanding s. 216.301, and pursuant to s. 216.351,

funds transferred under this section to the trust fund for the

2017-2018 fiscal year may be expended at any time before the end
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of the 2022-2023 fiscal year.
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period—in—egual—amounts—each—year+ Triumph Gulf Coast, Inc.,

shall establish a trust account at a federally insured financial

institution to hold funds transferred or appropriated to it from

the Triumph Gulf Coast Trust Fund and make deposits and

payments. Interest earned in the trust account shall be

deposited monthly into the Triumph Gulf Coast Trust Fund.

Triumph Gulf Coast, Inc., shall invest surplus funds in the

Local
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