F L ORTIDA H O U S E O F R EPRESENTATI V E S

HB 1425 2018

1 A bill to be entitled

2 An act relating to interstate insurance product

3 regulation compact; amending s. 626.9933, F.S.;

4 expanding opt out provision to include annuity and
5 disability income insurance; amending s. 626.9934,
6 F.S.; revising the effective date for applicability of
7 uniform standards to certain insurance products;

8 providing that the state prospectively opts out of
9 specified future interstate standards; deleting
10 authority to opt out of an administrative order;
11 deleting opt out of additional specified uniform
12 standards; deleting applicability; providing an
13 effective date.
14

15| Be It Enacted by the Legislature of the State of Florida:
16
17 Section 1. Section 626.9933, Florida Statutes, is amended
18 to read:

19 626.9933 Opt out from annuity, disability income, and

20 long-term care products standards.—Pursuant to Article VII of

21 the Interstate Insurance Product Regulation Compact, adopted

22| pursuant to s. 626.9932 by—this—aet, this state prospectively

23 opts out of all uniform standards adopted by the Interstate
24 Insurance Product Regulation Commission involving annuity,

25 disability income, and long-term care insurance products, and
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such opt out may not be treated as a material variance in the
offer or acceptance of this state to participate in the compact.

Section 2. Section 626.9934, Florida Statutes, is amended

to read:

626.9934 Effective date of compact standards; ept—eut
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