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An act relating to documentary stamp tax
distributions; amending s. 201.15, F.S.; revising and
deleting distributions of the documentary stamp tax;
providing that specified distributions may not be
transferred to the General Revenue Fund; amending s.
403.890, F.S.; revising the purposes for which
distributions may be made from the Water Protection
and Sustainability Program Trust Fund; reenacting ss.
201.0205, 339.55(9), 420.5092(5) and (6), and
420.9073(1), (2), and (3), F.S., relating to counties
that have implemented chapter 83-220, Laws of Florida,
the state-funded infrastructure bank, the Florida
Affordable Housing Guarantee Program, and local
housing distributions, respectively, to incorporate
the amendments made to s. 201.15, F.S., in references

thereto; providing a contingent effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsections (4) and (5) of section 201.15,
Florida Statutes, are amended to read:

201.15 Distribution of taxes collected.—All taxes collected
under this chapter are hereby pledged and shall be first made
available to make payments when due on bonds issued pursuant to
s. 215.618 or s. 215.619, or any other bonds authorized to be
issued on a parity basis with such bonds. Such pledge and
availability for the payment of these bonds shall have priority

over any requirement for the payment of service charges or costs
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of collection and enforcement under this section. All taxes
collected under this chapter, except taxes distributed to the
Land Acquisition Trust Fund pursuant to subsections (1) and (2),
are subject to the service charge imposed in s. 215.20(1).
Before distribution pursuant to this section, the Department of
Revenue shall deduct amounts necessary to pay the costs of the
collection and enforcement of the tax levied by this chapter.
The costs and service charge may not be levied against any
portion of taxes pledged to debt service on bonds to the extent
that the costs and service charge are required to pay any
amounts relating to the bonds. All of the costs of the
collection and enforcement of the tax levied by this chapter and
the service charge shall be available and transferred to the
extent necessary to pay debt service and any other amounts
payable with respect to bonds authorized before January 1, 2017,
secured by revenues distributed pursuant to this section. All
taxes remaining after deduction of costs shall be distributed as
follows:

(4) After the required distributions to the Land
Acquisition Trust Fund pursuant to subsections (1) and (2) and
deduction of the service charge imposed pursuant to s.
215.20(1), the remainder shall be distributed as follows:

(a) The lesser of 20.5453 2438442 percent of the remainder
or $466.75 million $543-F5mittien in each fiscal year shall be
paid into the State Treasury to the credit of the State

Transportation Trust Fund. &f—suveh funds—S+5—mittion foreach
Notwithstanding any other law, the remaining amount credited to

the State Transportation Trust Fund shall be used for:
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1. Capital funding for the New Starts Transit Program,
authorized by Title 49, U.S.C. s. 5309 and specified in s.
341.051, in the amount of 10 percent of the funds;

2. The Small County Outreach Program specified in s.
339.2818, in the amount of 10 percent of the funds;

3. The Strategic Intermodal System specified in ss. 339.61,
339.62, 339.63, and 339.64, in the amount of 75 percent of the
funds after deduction of the payments required pursuant to
subparagraphs 1. and 2.; and

4. The Transportation Regional Incentive Program specified
in s. 339.2819, in the amount of 25 percent of the funds after
deduction of the payments required pursuant to subparagraphs 1.
and 2. The first $60 million of the funds allocated pursuant to
this subparagraph shall be allocated annually to the Florida
Rail Enterprise for the purposes established in s. 341.303(5).

(b) The lesser of 0.1456 percent of the remainder or $3.25
million in each fiscal year shall be paid into the State
Treasury to the credit of the Grants and Donations Trust Fund in
the Department of Economic Opportunity to fund technical

assistance to local governments.

Moneys distributed pursuant to paragraphs (a) and (b) may not be
pledged for debt service unless such pledge is approved by
referendum of the voters.

(c) An amount equaling 4.5 Elevenp—and—twenty—four
hundredths percent of the remainder in each fiscal year shall be

paid into the State Treasury to the credit of the State Housing

Trust Fund. of—sueh funds,—the first $35 millieon shalt b
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88| subseetieon{5)—+teo—+the State Ekeconomie Fnhancement—and
89| beveleopment—Frust—Fundwithin the Pepartment—of Feonemie
90 Oppeortunity+- The funds remainder shall be used as follows:

91 1. Half of that amount shall be used for the purposes for
92| which the State Housing Trust Fund was created and exists by
93 law.

94 2. Half of that amount shall be paid into the State

95| Treasury to the credit of the Local Government Housing Trust
96 Fund and used for the purposes for which the Local Government
97 Housing Trust Fund was created and exists by law.

98 (d) An amount equaling 5.20254 Twelve—and rninety—three

99| hkundredths percent of the remainder in each fiscal year shall be
100| paid into the State Treasury to the credit of the State Housing

101 Trust Fund. Of such funds—thefirst—$40-mitlion—shatlbe
4
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106 1. Twelve and one-half percent of that amount shall be

107 deposited into the State Housing Trust Fund and expended by the
108 Department of Economic Opportunity and the Florida Housing

109 Finance Corporation for the purposes for which the State Housing
110 Trust Fund was created and exists by law.

111 2. Eighty-seven and one-half percent of that amount shall
112| Dbe distributed to the Local Government Housing Trust Fund and
113 used for the purposes for which the Local Government Housing

114 Trust Fund was created and exists by law. Funds from this

115 category may also be used to provide for state and local

1106 services to assist the homeless.
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117 (e) The lesser of 0.017 percent of the remainder or
118 $300,000 in each fiscal year shall be paid into the State
119 Treasury to the credit of the General Inspection Trust Fund to
120 be used to fund oyster management and restoration programs as
121| provided in s. 379.362(3).
122 (f) A total of $75 million shall be paid into the State

123 Treasury to the credit of the State Economic Enhancement and

124 Development Trust Fund within the Department of Economic

125| Opportunity.

126 (g) An amount equaling 5.4175 percent of the remainder

127] shall be paid into the Resilient Florida Trust Fund to be used

128| for the purposes for which the Resilient Florida Trust Fund was

129| created and exists by law. Funds may be used for planning and

130| project grants.

131 (h) An amount equaling 5.4175 percent of the remainder

132 shall be paid into the Water Protection and Sustainability

133| Program Trust Fund to be used to fund wastewater grants as
134 specified in s. 403.0673.
135 (5) Notwithstanding s. 215.32(2) (b)4.a., funds distributed

136| to the State Housing Trust Fund and the Local Government Housing

137 Trust Fund pursuant to paragraph (4) (c) may not be transferred

138 to the General Revenue Fund in the General Appropriations Act

139| Bistributieons—+to—+the State Housing TrustFund pursuant—+eo

140 paragraphs—4{er—and—{dr—mustbesufficienttocover amounts
141| reguired—+tobetransferredto—the FloridaAfferdable Housing
142| GuaranteeProgram! s —annual—debtserviece reserveandguarantee
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Section 2. Paragraph (c) is added to subsection (1) of

section 403.890, Florida Statutes, to read:

403.890 Water Protection and Sustainability Program.—

(1) Revenues deposited into or appropriated to the Water
Protection and Sustainability Program Trust Fund shall be
distributed by the Department of Environmental Protection for
the following purposes:

(c) The wastewater grant program as provided in s.

403.0673.

Section 3. For the purpose of incorporating the amendments

made by this act to section 201.15, Florida Statutes, in a

reference thereto, section 201.0205, Florida Statutes, is
reenacted to read:

201.0205 Counties that have implemented ch. 83-220;
inapplicability of 10-cent tax increase by s. 2, ch. 92-317,
Laws of Florida.—The 10-cent tax increase in the documentary
stamp tax levied by s. 2, chapter 92-317, does not apply to
deeds and other taxable instruments relating to real property
located in any county that has implemented the provisions of
chapter 83-220, Laws of Florida,

86-152,

as amended by chapters 84-270,
and 89-252, Laws of Florida. Each such county and each
eligible jurisdiction within such county may not participate in
programs funded pursuant to s. 201.15(4) (c). However, each such
county and each eligible jurisdiction within such county may
participate in programs funded pursuant to s. 201.15(4) (d).
Section 4. For the purpose of incorporating the amendments
made by this act to section 201.15, Florida Statutes, in a
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reference thereto, subsection (9) of section 339.55, Florida
Statutes, is reenacted to read:

339.55 State-funded infrastructure bank.—

(9) Funds paid into the State Transportation Trust Fund
pursuant to s. 201.15(4) (a) for the purposes of the State
Infrastructure Bank are hereby annually appropriated for
expenditure to support that program.

Section 5. For the purpose of incorporating the amendments
made by this act to section 201.15, Florida Statutes, in a
reference thereto, subsections (5) and (6) of section 420.5092,
Florida Statutes, are reenacted to read:

420.5092 Florida Affordable Housing Guarantee Program.—

(5) Pursuant to s. 16, Art. VII of the State Constitution,
the corporation may issue, in accordance with s. 420.5009,
revenue bonds of the corporation to establish the guarantee
fund. The revenue bonds are primarily payable from and secured
by annual debt service reserves, from interest earned on funds
on deposit in the guarantee fund, from fees, charges, and
reimbursements established by the corporation for the issuance
of affordable housing guarantees, and from any other revenue
sources received by the corporation and deposited by the
corporation into the guarantee fund for the issuance of
affordable housing guarantees. If such primary revenue sources
are considered insufficient by the corporation, pursuant to the
certification provided in subsection (6), to fully fund the
annual debt service reserve, the certified deficiency in such
reserve 1s also payable from the first proceeds of the
documentary stamp tax moneys deposited into the State Housing

Trust Fund pursuant to s. 201.15(4) (c) and (d) during the
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ensuing state fiscal year.

(6) (a) If the primary revenue sources to be used for
repayment of revenue bonds used to establish the guarantee fund
are insufficient for such repayment, the annual principal and
interest due on each series of revenue bonds are payable from
funds in the annual debt service reserve. The corporation shall,
before June 1 of each year, perform a financial audit to
determine whether at the end of the state fiscal year there will
be on deposit in the guarantee fund an annual debt service
reserve from interest earned pursuant to the investment of the
guarantee fund, fees, charges, and reimbursements received from
issued affordable housing guarantees and other revenue sources
available to the corporation. Based upon the findings in such
guarantee fund financial audit, the corporation shall certify to
the Chief Financial Officer the amount of any projected
deficiency in the annual debt service reserve for any series of
outstanding bonds as of the end of the state fiscal year and the
amount necessary to maintain such annual debt service reserve.
Upon receipt of such certification, the Chief Financial Officer
shall transfer to the annual debt service reserve, from the
first available taxes distributed to the State Housing Trust
Fund pursuant to s. 201.15(4) (c) and (d) during the ensuing
state fiscal year, the amount certified as necessary to maintain
the annual debt service reserve.

(b) If the claims payment obligations under affordable
housing guarantees from amounts on deposit in the guarantee fund
would cause the claims paying rating assigned to the guarantee
fund to be less than the third-highest rating classification of

any nationally recognized rating service, which classifications
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233| being consistent with s. 215.84(3) and rules adopted thereto by
234 the State Board of Administration, the corporation shall certify
235 to the Chief Financial Officer the amount of such claims payment
236 obligations. Upon receipt of such certification, the Chief
237 Financial Officer shall transfer to the guarantee fund, from the
238 first available taxes distributed to the State Housing Trust
239 Fund pursuant to s. 201.15(4) (c¢) and (d) during the ensuing
240 state fiscal year, the amount certified as necessary to meet
241 such obligations, such transfer to be subordinate to any
242 transfer referenced in paragraph (a) and not to exceed 50
243| percent of the amounts distributed to the State Housing Trust
244 Fund pursuant to s. 201.15(4) (c¢) and (d) during the preceding
245 state fiscal year.
246 Section 6. For the purpose of incorporating the amendments
247 made by this act to section 201.15, Florida Statutes, in a
248 reference thereto, subsections (1), (2), and (3) of section
249 420.9073, Florida Statutes, are reenacted to read:
250 420.9073 Local housing distributions.—
251 (1) Distributions calculated in this section shall be
252 disbursed on a quarterly or more frequent basis by the
253 corporation pursuant to s. 420.9072, subject to availability of
254 funds. Each county’s share of the funds to be distributed from
255| the portion of the funds in the Local Government Housing Trust
256 Fund received pursuant to s. 201.15(4) (c) shall be calculated by
257 the corporation for each fiscal year as follows:
258 (a) Each county other than a county that has implemented
259 chapter 83-220, Laws of Florida, as amended by chapters 84-270,
260 86-152, and 89-252, Laws of Florida, shall receive the

261| guaranteed amount for each fiscal year.
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(b) Each county other than a county that has implemented
chapter 83-220, Laws of Florida, as amended by chapters 84-270,
86-152, and 89-252, Laws of Florida, may receive an additional
share calculated as follows:

1. Multiply each county’s percentage of the total state
population excluding the population of any county that has
implemented chapter 83-220, Laws of Florida, as amended by
chapters 84-270, 86-152, and 89-252, Laws of Florida, by the
total funds to be distributed.

2. If the result in subparagraph 1. is less than the
guaranteed amount as determined in subsection (3), that county’s
additional share shall be zero.

3. For each county in which the result in subparagraph 1.
is greater than the guaranteed amount as determined in
subsection (3), the amount calculated in subparagraph 1. shall
be reduced by the guaranteed amount. The result for each such
county shall be expressed as a percentage of the amounts so
determined for all counties. Each such county shall receive an
additional share equal to such percentage multiplied by the
total funds received by the Local Government Housing Trust Fund
pursuant to s. 201.15(4) (c) reduced by the guaranteed amount
paid to all counties.

(2) Distributions calculated in this section shall be
disbursed on a gquarterly or more frequent basis by the
corporation pursuant to s. 420.9072, subject to availability of
funds. Each county’s share of the funds to be distributed from
the portion of the funds in the Local Government Housing Trust
Fund received pursuant to s. 201.15(4) (d) shall be calculated by

the corporation for each fiscal year as follows:
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(a) Each county shall receive the guaranteed amount for
each fiscal year.

(b) Each county may receive an additional share calculated
as follows:

1. Multiply each county’s percentage of the total state
population, by the total funds to be distributed.

2. If the result in subparagraph 1. is less than the
guaranteed amount as determined in subsection (3), that county’s
additional share shall be zero.

3. For each county in which the result in subparagraph 1.
is greater than the guaranteed amount, the amount calculated in
subparagraph 1. shall be reduced by the guaranteed amount. The
result for each such county shall be expressed as a percentage
of the amounts so determined for all counties. Each such county
shall receive an additional share equal to this percentage
multiplied by the total funds received by the Local Government
Housing Trust Fund pursuant to s. 201.15(4) (d) as reduced by the
guaranteed amount paid to all counties.

(3) Calculation of guaranteed amounts:

(a) The guaranteed amount under subsection (1) shall be
calculated for each state fiscal year by multiplying $350,000 by
a fraction, the numerator of which is the amount of funds
distributed to the Local Government Housing Trust Fund pursuant
to s. 201.15(4) (¢) and the denominator of which is the total
amount of funds distributed to the Local Government Housing
Trust Fund pursuant to s. 201.15.

(b) The guaranteed amount under subsection (2) shall be
calculated for each state fiscal year by multiplying $350,000 by

a fraction, the numerator of which is the amount of funds

Page 11 of 12

CODING: Words strieken are deletions; words underlined are additions.




ENROLLED
2021 Legislature SB 2512, 1lst Engrossed

20212512er
320| distributed to the Local Government Housing Trust Fund pursuant
321 to s. 201.15(4) (d) and the denominator of which is the total
322 amount of funds distributed to the Local Government Housing
323 Trust Fund pursuant to s. 201.15.
324 Section 7. This act shall take effect July 1, 2021, only if
325 SB 1954 or similar legislation and SB 2514 or similar
326| legislation are adopted in the same legislative session or an

327 extension thereof and become law.
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