F L ORTIDA H O U S E O F R EPRESENTATI V E S

HB 5011, Engrossed 1 2021

1 A bill to be entitled

2 An act relating to the termination of the Lawton

3 Chiles Endowment Fund; directing the State Board of

4 Administration to liquidate assets in the Lawton

5 Chiles Endowment Fund by a specified date; providing
6 for the transfer of balances in the fund; repealing s.
7 215.5601, F.S., relating to the creation and

8 administration of the Lawton Chiles Endowment Fund on
9 a specified date; amending ss. 17.41, 20.435,
10 215.56005, 215.5602, and 409.915, F.S.; conforming
11 provisions to changes made by the act; providing
12 effective dates.
13

14 Be It Enacted by the Legislature of the State of Florida:
15

16 Section 1. The State Board of Administration is directed

17 to liquidate the assets in the Lawton Chiles Endowment Fund by

18 June 30, 2022. Once all assets are liquidated, all balances

19 remaining in the fund must be transferred to the Budget

20 Stabilization Fund.

21 Section 2. Subsection (4) of section 17.41, Florida
22 Statutes, is amended to read:
23 17.41 Department of Financial Services Tobacco Settlement

24 Clearing Trust Fund.—
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29 Section 3. Paragraph (a) of subsection (7) of section

30 20.435, Florida Statutes, is amended to read:

31 20.435 Department of Health; trust funds.—The following
32 trust funds shall be administered by the Department of Health:
33 (7) Biomedical Research Trust Fund.

34 (a) Funds to be credited to the trust fund shall consist
35 of funds depesited—roursuvart—teo s+——2+5-—>6b1—and anvyother fuonds
36| appropriated by the Legislature. Funds shall be used for the
37| purposes of the James and Esther King Biomedical Research

38| Program, the Florida Consortium of National Cancer Institute
39 Centers Program, and the William G. "Bill" Bankhead, Jr., and
40 David Coley Cancer Research Program as specified in ss.

41| 215.5602, 288.955, 381.915, and 381.922. The trust fund is

42 exempt from the service charges imposed by s. 215.20.

43 Section 4. Paragraphs (a) and (k) of subsection (2) of

44 section 215.56005, Florida Statutes, are amended to read:

45 215.56005 Tobacco Settlement Financing Corporation.—
46 (2) CORPORATION CREATION AND AUTHORITY.—
47 (a) The Tobacco Settlement Financing Corporation is hereby

48 created as a special purpose, not-for-profit, public benefits
49| corporation, for the purpose of purchasing any or all of the

50 state's right, title, and interest in and to the tobacco
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51 settlement agreement and issuing bonds to pay the purchase price

52 therefor whieh shaltl beused—Eteoprovide funding for the Tawten
53| &Ehites Endewment—Fund. The corporation is authorized to purchase
54 any or all of the state's right, title, and interest in and to

55 the tobacco settlement agreement and to issue bonds to pay the

56| purchase price therefor. Thepreoceceds—derived by —thestatefrom
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59| +heLawtornthilesFEndeowment—Fund- The fulfillment of the

60 purposes of the corporation promotes the health, safety, and

61 general welfare of the people of this state and serves essential
62| governmental functions and a paramount public purpose.

63 (k) The corporation and its corporate existence shall

64 continue until terminated by law; however, no such law shall

65 take effect until at least 1 year and 1 day after which no bonds
66| of the corporation remain outstanding unless adequate provision
67 has been made for the payment of such bonds pursuant to the

68 documents authorizing the issuance of such bonds. YUpern

69 terminotieon—of fthe existenceof +the corporation;——allrights—and
70 properties—eofthe ceorporationinexcess—eofeobligatieons—ef—Ethe
71 corporation—shaltpass—teo—andbe—vesteddnthe Fawteon—Chites

72 Endewment—Fund-

73 Section 5. Effective July 1, 2022, section 215.5601,

74 Florida Statutes, is repealed.

75 Section 6. Subsection (1) of section 215.5602, Florida
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76 Statutes, is amended to read:

77 215.5602 James and Esther King Biomedical Research

78 Program.—

79 (1) There is established within the Department of Health
80 the James and Esther King Biomedical Research Program funded—by
ds

£ +1h T ot
S N 5 A R =

81 the—proeecee ©
82| 2345-5604. The purpose of the James and Esther King Biomedical

83| Research Program is to provide an annual and perpetual source of
84| funding in order to support research initiatives that address

85| the health care problems of Floridians in the areas of tobacco-
86 related cancer, cardiovascular disease, stroke, and pulmonary

87 disease. The long-term goals of the program are to:

88 (a) Improve the health of Floridians by researching better
89 prevention, diagnoses, treatments, and cures for cancer,

90 cardiovascular disease, stroke, and pulmonary disease.

91 (b) Expand the foundation of biomedical knowledge relating
92 to the prevention, diagnosis, treatment, and cure of diseases

93 related to tobacco use, including cancer, cardiovascular

94 disease, stroke, and pulmonary disease.

95 (c) Improve the quality of the state's academic health

96 centers by bringing the advances of biomedical research into the
97 training of physicians and other health care providers.

98 (d) Increase the state's per capita funding for research
99| Dby undertaking new initiatives in public health and biomedical

100 research that will attract additional funding from outside the
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