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Amendment No. 1

COMMITTEE/SUBCOMMITTEE

COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. HB 5401 (2021)

ACTION

ADOPTED

ADOPTED AS AMENDED
ADOPTED W/O OBJECTION
FATLED TO ADOPT
WITHDRAWN

OTHER

(Y/N)
(Y/N)
(Y/N)
(Y/N)
(Y/N)

Committee/Subcommittee heari

Representative Diamond offer

Remove everything after

Section 1. Subsection

201.15 Distribution of
collected under this chapter
first made available to make
pursuant to s. 215.618 or s.
authorized to be issued on a
pledge and availability for
have priority over any requi
charges or costs of collecti

section. All taxes collected
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ng bill: Appropriations Committee

ed the following:

Amendment (with title amendment)

the enacting clause and insert:

(5) of section 201.15, Florida

Statutes, is amended to read:

taxes collected.—All taxes

are hereby pledged and shall be
payments when due on bonds issued
215.619, or any other bonds

parity basis with such bonds. Such
the payment of these bonds shall
rement for the payment of service
on and enforcement under this

under this chapter, except taxes
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 5401 (2021)
Amendment No. 1

distributed to the Land Acquisition Trust Fund pursuant to
subsections (1) and (2), are subject to the service charge
imposed in s. 215.20(1). Before distribution pursuant to this
section, the Department of Revenue shall deduct amounts
necessary to pay the costs of the collection and enforcement of
the tax levied by this chapter. The costs and service charge may
not be levied against any portion of taxes pledged to debt
service on bonds to the extent that the costs and service charge
are required to pay any amounts relating to the bonds. All of
the costs of the collection and enforcement of the tax levied by
this chapter and the service charge shall be available and
transferred to the extent necessary to pay debt service and any
other amounts payable with respect to bonds authorized before
January 1, 2017, secured by revenues distributed pursuant to
this section. All taxes remaining after deduction of costs shall
be distributed as follows:

(5) Notwithstanding s. 215.32(2) (b)4.a., funds distributed

to the State Housing Trust Fund and the Local Government Housing

Trust Fund pursuant to paragraph (4) (c) may not be transferred

to the General Revenue Fund in the General Appropriations Act.

Distributions to the State Housing Trust Fund pursuant to

paragraphs (4) (c) and (d) must be sufficient to cover amounts
required to be transferred to the Florida Affordable Housing
Guarantee Program's annual debt service reserve and guarantee

fund pursuant to s. 420.5092(6) (a) and (b) up to the amount
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required to be transferred to such reserve and fund based on the
percentage distribution of documentary stamp tax revenues to the
State Housing Trust Fund which is in effect in the 2004-2005
fiscal year.

Section 2. This act shall take effect upon becoming a law.

TITLE AMENDMENT
Remove everything before the enacting clause and insert:
A bill to be entitled
An act relating to documentary stamp tax
distributions; amending s. 201.15, F.S.; providing
that specified distributions may not be transferred to

the General Revenue Fund; providing an effective date.
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