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COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. HB 1307 (2022)

Amendment No. 1

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED I 4\

ADOPTED AS AMENDED ¥/

ADOPTED W/O OBJECTION __ (y/n)

FAILED TO ADOPT ¥/

WITHDRAWN I 4\

OTHER

Committee/Subcommittee hearing bill: Insurance & Banking
Subcommittee

Representative Gregory offered the following:

Amendment
Remove lines 763-839 and insert:

insurer is more than the following percent greater than the

renewal premium for comparable coverage from the corporation:

(I) Five percent for policies that renew during 2023.

(IT) Ten percent for policies that renew during 2024.

(ITII) Fifteen percent for policies that renew during 2025.

(IV) Twenty percent for polices that renew during 2026 and

during all subsequent years.

If the risk is not able to obtain such offer, the risk is
eligible for a standard policy including wind coverage or a

basic policy including wind coverage issued by the corporation;
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 1307 (2022)
Amendment No. 1

however, if the risk could not be insured under a standard
policy including wind coverage regardless of market conditions,

the risk is eligible for a basic policy including wind coverage

unless rejected under subparagraph 8. Hewewver—apotieyhotder
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of +the assumptionperieds The corporation shall determine the
type of policy to be provided on the basis of objective
standards specified in the underwriting manual and based on

generally accepted underwriting practices. A policyholder

removed from the corporation through an assumption agreement

does not remain eligible for coverage from the corporation.

However, any policy removed from the corporation through an

assumption agreement may remain on the corporation's policy

forms through the end of the assumption period so that

corporation may continue to provide service to the policyholder

for the claims that are payable by the assuming insurer.

(v)4F TIf the risk accepts an offer of coverage through
the market assistance plan or through a mechanism established by
the corporation other than a plan established by s. 627.3518,
before a policy is issued to the risk by the corporation or
during the first 30 days of coverage by the corporation, and the

producing agent who submitted the application to the plan or to
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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 1307 (2022)
Amendment No. 1

the corporation is not currently appointed by the insurer, the
insurer shall:

(A) Pay to the producing agent of record of the policy for
the first year, an amount that is the greater of the insurer's
usual and customary commission for the type of policy written or
a fee equal to the usual and customary commission of the
corporation; or

(B) Offer to allow the producing agent of record of the
policy to continue servicing the policy for at least 1 year and
offer to pay the agent the greater of the insurer's or the
corporation's usual and customary commission for the type of

policy written.

If the producing agent is unwilling or unable to accept
appointment, the new insurer shall pay the agent in accordance
with sub-sub-sub-subparagraph (A).

(IT) If the corporation enters into a contractual
agreement for a take-out plan, the producing agent of record of
the corporation policy is entitled to retain any unearned
commission on the policy, and the insurer shall:

(A) Pay to the producing agent of record, for the first
year, an amount that is the greater of the insurer's usual and
customary commission for the type of policy written or a fee
equal to the usual and customary commission of the corporation;

or
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Bill No. HB 1307 (2022)
Amendment No. 1

(B) Offer to allow the producing agent of record to
continue servicing the policy for at least 1 year and offer to
pay the agent the greater of the insurer's or the corporation's

usual and customary commission for the type of policy written.

If the producing agent is unwilling or unable to accept
appointment, the new insurer shall pay the agent in accordance
with sub-sub-sub-subparagraph (A).

b. With respect to commercial lines residential risks, for
a new application to the corporation for coverage, if the risk
is offered coverage under a policy including wind coverage from
an authorized insurer at its approved rate, the risk is not
eligible for a policy issued by the corporation unless the
premium for coverage from the authorized insurer is more than 20
15 percent greater than the premium for comparable coverage from
the corporation. Whenever an offer of coverage for a commercial

lines residential risk is received for a policyholder of the
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authorized insurer is more than the following percent greater

than the renewal premium for comparable coverage from the

corporation:

(I) Five percent for policies that renew during 2023.
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91 (IT) Ten percent for policies that renew during 2024.
92 (ITT) Fifteen percent for policies that renew during 2025.
93 (IV) Twenty percent for policies that renew during 2026 and

94 during all subsequent years.

95 If the risk is not able to obtain any such offer, the risk is
96 eligible for a policy including wind coverage issued by the
97 corporation. Hewewers A policyholder removed from the

98 corporation through an assumption agreement does not remain
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99| =xemeins eligible for coverage from the corporation urEs:

100| ef—+the—oassumptien—period. However, any policy removed from the

101 corporation through an assumption agreement may remain on the

102 corporation's policy forms through the end of the assumption

103 period so that corporation may continue to provide service to

104 the policyholder for the claims that are payable by the assuming

105 insurer.

106
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