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Florida Senate - 2022 COMMITTEE AMENDMENT
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LEGISLATIVE ACTION
Senate . House
Comm: RCS
02/02/2022

Appropriations Subcommittee on Transportation, Tourism, and

Economic Development (Rodriguez) recommended the following:
Senate Amendment (with title amendment)

Before line 20
insert:

Section 1. Subsection (3) of section 420.5087, Florida
Statutes, 1is amended to read:

420.5087 State Apartment Incentive Loan Program.—There is
hereby created the State Apartment Incentive Loan Program for
the purpose of providing first, second, or other subordinated

mortgage loans or loan guarantees to sponsors, including for-
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profit, nonprofit, and public entities, to provide housing
affordable to very-low-income persons.

(3) During the first 6 months of loan or loan guarantee
availability, program funds shall be made available for use by
sponsors who provide the housing set-aside required in
subsection (2) for the tenant groups designated in this
subsection. The funds made available to each of these groups
shall be determined using the most recent statewide very-low-
income rental housing market study available at the time of
publication of each notice of fund availability required by
paragraph (6) (b). The funds made available within each notice of
fund availability to the tenant groups in paragraphs (b)-(e) may
not be less than 10 percent of the funds available at that time.
Any increase in funding required to reach the required minimum
must be taken from the tenant group that would receive the
largest percentage of available funds in accordance with the
study. The funds made available within each notice of fund
availability to the tenant group in paragraph (a) may not be
less than 5 percent of the funds available at that time. The
tenant groups are:

(a) Commercial fishing workers and farmworkers;

(b) Families;

(c) Persons who are homeless;

(d) Persons with special needs; and

(e) Elderly persons. Ten percent of the amount made
available for the elderly shall provide loans to sponsors of
housing for the elderly for the purpose of making building
preservation, health, or sanitation repairs or improvements

which are required by federal, state, or local regulation or
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Corporation; amending s. 420.5087, F.S.; deleting
certain limitations and restrictions on, and
requirements for, loans made by the corporation to
sponsors of housing for the elderly under the State
Apartment Incentive Loan Program; deleting the
authority of the corporation to forgive certain
indebtedness; deleting provisions relating to loan

applications; amending s. 420.509, F.S.; designating
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