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COMMITTEE/SUBCOMMITTEE AMENDMENT
Bill No. HB 607 (2023)

Amendment No. 1

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED __ (Y/N)

ADOPTED AS AMENDED _ (Y/N)

ADOPTED W/O OBJECTION __ (Y/N)

FAILED TO ADOPT _ (Y/N)

WITHDRAWN _ (Y/N)

OTHER _

Committee/Subcommittee hearing bill: Commerce Committee

Representative Steele offered the following:

Amendment
Remove lines 13-57 and insert:

(10) "Control person" means, with respect to a money

services business, any of the following:

(a) A person who holds the title of president, treasurer,

chief executive officer, chief financial officer, chief
operations officer, chief legal officer, or compliance officer
for a money services business.

(b) A person who holds any of the officer, general

partner, manager, or managing member positions named in the

money services business's governing documents. As used in this

paragraph, the term "governing documents" includes bylaws,

articles of incorporation or organization, partnership
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limited partnership, or foreign limited liability limited

620.1102.

partnership, as those terms are defined in s. For o
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(f)4+> A member,

who is a person that owns a membership

interest in a limited liability company or a foreign limited

605.0102 (36)

liability company, as those terms are defined in s.

(26),

and respectively, that holds a 25 percent or more

membership interest in such companies. As used in this

subsection, the term "membership interest" means a member's

right to receive distributions or other rights, such as voting

rights or management rights, under the articles of organization
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A natural person who indirectly owns 25 percent or

(9)
more of the shares or stock interest,

620.1102,

transferable interest as

defined in s. or membership interest as defined in

(£),

paragraph of any legal entities referred to in paragraphs

(d)-(f) .
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