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A bill to be entitled
An act relating to the Florida Hurricane Catastrophe
Fund and reinsurance assistance; amending s. 215.555,
F.S.; specifying the retention multiple for specified
contracts; deleting obsolete language; providing the
adjusted retention multiple for insurers electing the
100-percent coverage level; requiring that the
reimbursement contract contain a promise by the State
Board of Administration to reimburse the insurer a
specified percentage of its losses and applicable loss
adjustment expenses; specifying the loss adjustment
expense for specified contracts and rates; modifying
the contract obligation of the board for a contract
year; conforming provisions to changes made by the
act; deleting provisions regarding reimbursements;
requiring that the hurricane loss portion of a
specified formula be determined by averaging the
results of certain catastrophe models; authorizing,
rather than requiring, a certain formula to provide
for a cash build-up factor; requiring the cash build-
up factor to be frozen beginning in a specified
contract year and to freeze for a specified period
ending by a specified date; requiring that the savings
realized as a result of the freeze of the cash build-
up factor be passed to the consumers; requiring the
board to file certain premiums with the Office of
Insurance Regulation; requiring the office to review
such premiums; prohibiting certain costs from being

added to the cost of the reimbursement contracts;
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making technical changes; amending s. 215.5551, F.S.;
revising definitions applicable to the Reinsurance to
Assist Policyholders (RAP) program; defining the term
“eligible RAP insurer”; deleting the definition of the
term “RAP qualification ratio”; authorizing, rather
than requiring, eligible RAP insurers to purchase RAP
coverage under a certain program; revising
reimbursement under the RAP program; revising the
requirements of reimbursement contracts; deleting
calculations for specified amounts of losses to
determine reimbursement under the program; deleting
insurer eligibility requirements; deleting provisions
regarding deferral of coverage under the program;
requiring that reimbursement contracts require that
insurers annually pay actuarially indicated premiums;
deleting a provision prohibiting premiums from being
charged for participation in the program; revising
obsolete dates; prohibiting transfers from exceeding a
specified amount each contract year; revising
reporting requirements; revising the expiration date
of provisions governing the program; making technical
changes; amending s. 215.5552, F.S.; revising
definitions; revising the coverage layers of the
Florida Optional Reinsurance Assistance (FORA)
program; revising the coverage limits for certain
coverage layers; increasing the maximum aggregate
coverage limit for all coverage layers; revising
obsolete dates; revising requirements of the

reimbursement contract; deleting the calculation of
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payout multiples; revising the FORA layer retention
calculations; revising the calculation of premiums
under the program; increasing the amount that certain
transfers cannot exceed in a contract year; requiring
a transfer of a specified amount from the FORA Fund
into the Florida Hurricane Catastrophe Fund; revising
the expiration date of provisions governing the
program; making technical changes; providing an

effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (e) of subsection (2), paragraphs (b),
(c), and (d) of subsection (4), paragraph (b) of subsection (5),
and paragraph (a) of subsection (7) of section 215.555, Florida
Statutes, are amended to read:

215.555 Florida Hurricane Catastrophe Fund.—

(2) DEFINITIONS.—As used in this section:

(e) “Retention” means the amount of losses below which an
insurer is not entitled to reimbursement from the fund. An
insurer’s retention shall be calculated as follows:

1. The board shall calculate and report to each insurer the
retention multiples for that year. For the contract year
beginning June 1, 2024 2665, the retention multiple must shald
be equal to $8.5 $4=5 billion dividedb
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94 2. The retention multiple as determined under subparagraph
95 1. shall be adjusted to reflect the coverage level elected by

96| the insurer. For insurers electing the 100-percent coverage

97 level, the adjusted retention multiple is 90 percent of the

98 amount determined under subparagraph 1. For insurers electing

99 the 90-percent coverage level, the adjusted retention multiple
100 is 100 percent of the amount determined under subparagraph 1.
101 For insurers electing the 75-percent coverage level, the
102 retention multiple is 120 percent of the amount determined under
103 subparagraph 1. For insurers electing the 45-percent coverage
104 level, the adjusted retention multiple is 200 percent of the
105| amount determined under subparagraph 1.

106 3. An insurer shall determine its provisional retention by
107| multiplying its provisional reimbursement premium by the

108 applicable adjusted retention multiple and shall determine its
109 actual retention by multiplying its actual reimbursement premium
110| Dby the applicable adjusted retention multiple.

111 4. For insurers who experience multiple covered events

112 causing loss during the contract year, beginning June 1, 2005,
113 each insurer’s full retention shall be applied to each of the
114 covered events causing the two largest losses for that insurer.
115 For each other covered event resulting in losses, the insurer’s

1106 retention shall be reduced to one-third of the full retention.
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The reimbursement contract must shatd provide for the
reimbursement of losses for each covered event based on the full
retention with adjustments made to reflect the reduced
retentions on or after January 1 of the contract year provided
the insurer reports its losses as specified in the reimbursement
contract.

(4) REIMBURSEMENT CONTRACTS.—

(b)1. The contract must shai+ contain a promise by the
board to reimburse the insurer for 45 percent, 75 percent, e 90

percent, or 100 percent of its losses and applicable loss

adjustment expenses from each covered event in excess of the

insurer’s retention—pltus—S5perecent—ofthe reimbursed—tosses—=Eo
cover—toss—adiustment—expenses. For contracts and rates
effective on or after June 1, 2024 20498, the loss adjustment
expense included reimbursement must be the lesser of 25 16

percent of the total subject losses before reimbursement or the

total subject actual loss adjustment expenses reimbursed—tosses.

2. The insurer must elect one of the percentage coverage
levels specified in this paragraph and may, upon renewal of a
reimbursement contract, elect a lower percentage coverage level
if no revenue bonds issued under subsection (6) after a covered
event are outstanding, or elect a higher percentage coverage
level, regardless of whether ex——smet revenue bonds are
outstanding. All members of an insurer group must elect the same
percentage coverage level. Any joint underwriting association,
risk apportionment plan, or other entity created under s.
627.351 must elect the 90-percent coverage level.

3. The contract must shalt provide that reimbursement

amounts may shalt+ not be reduced by reinsurance paid or payable
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subsection (5), the board shall publish factors or multiples
that assist insurers in determining their retention and
projected payout for the next contract year. For all regulatory
and reinsurance purposes, an insurer may calculate its projected
payout from the fund as its share of the total fund premium for
the current contract year multiplied by the sum of the projected
balance of the fund as of December 31 and the estimated
borrowing capacity for that contract year as reported under this
subparagraph.

(d)d= For purposes of determining potential liability and
to aid in the sound administration of the fund, the contract

must shalt require each insurer to report such insurer’s losses

from each covered event on an interim basis, as directed by the
board. The contract must shadtdt require the insurer to report to
the board no later than December 31 of each year, and quarterly
thereafter, its reimbursable losses from covered events for the

year. The contract must shadd+ require the board to determine and

pay, as soon as practicable after receiving these reports of
reimbursable losses, the initial amount of reimbursement due and
adjustments to this amount based on later loss information. The
adjustments to reimbursement amounts must shaitd require the
board to pay, or the insurer to return, amounts reflecting the

most recent calculation of losses.
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(5) REIMBURSEMENT PREMIUMS.-—

(b) The State Board of Administration shall select an
independent consultant to develop a formula for determining the
actuarially indicated premium to be paid to the fund. The

hurricane loss portion of the formula must be determined by

averaging the results of all the catastrophe models approved by

the Florida Commission on Hurricane Loss Projection Methodology.

The formula must shatd specify, for each zip code or other

limited geographical area, the amount of premium to be paid by
an insurer for each $1,000 of insured value under covered

policies in that zip code or other area. In establishing
premiums, the board shall consider the coverage elected under
(4) (b)
actuarial sophistication of ratemaking for the fund,

deductibles,

paragraph and any factors that tend to enhance the

including
type of construction, type of coverage provided,
relative concentration of risks, and other such factors deemed

by the board to be appropriate. The formula may must provide for

o]
O
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pereent+ For the 2013-2014 contract year and thereafter, the

factor is 25 percent; however, the cash build-up factor must be

frozen beginning in the 2024-2025 contract year and must freeze

for a 12-month period ending no later than July 1, 2025. Any

savings realized as a result of the freeze of the cash build-up

factor must be passed directly to the consumer. The formula may

provide for a procedure to determine the premiums to be paid by
new insurers that begin writing covered policies after the
beginning of a contract year, taking into consideration when the
insurer starts writing covered policies, the potential exposure
of the insurer, the potential exposure of the fund, the
administrative costs to the insurer and to the fund, and any
other factors deemed appropriate by the board. The formula must
be approved by unanimous vote of the board. The board may, at
any time, revise the formula pursuant to the procedure provided

in this paragraph. The board shall file the premiums to be paid

with the Office of Insurance Regulation, and the office shall

review such premiums.

(7) ADDITIONAL POWERS AND DUTIES.-—

(a) The board may procure reinsurance from reinsurers
acceptable to the Office of Insurance Regulation for the purpose
of maximizing the capacity of the fund and may enter into
capital market transactions, including, but not limited to,
industry loss warranties, catastrophe bonds, side-car
arrangements, or financial contracts permissible for the board’s
usage under s. 215.47(11) and (12), consistent with prudent

management of the fund. The cost of any reinsurance or other
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capital market transaction other than issuing bonds secured by

assessments purchased by the board to maximize the claims-paying

capacity of the fund may not be added to the actuarially

determined cost of the reimbursement contracts.

Section 2. Present paragraphs (e) through (i) of subsection
(2) of section 215.5551, Florida Statutes, are redesignated as
paragraphs (f) through (j), respectively, a new paragraph (e) is
added to that subsection, and paragraph (c) and present
paragraphs (f), (h), (i), and (j) of that subsection, subsection
(3), paragraphs (a), (b), (d), and (e) of subsection (4), and
subsections (5), (6), (7), (12), (13), and (14) of that section
are amended, to read:

215.5551 Reinsurance to Assist Policyholders program.—

(2) DEFINITIONS.—As used in this section, the term:

(c) “Covered event” means any hurricane, tropical storm,

hail storm, tornado, wind event, or wildfire that enre—sterm

a
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(e) “Eligible RAP insurer” means an insurer participating

in FHCF as of June 1 of a contract year. However, any joint

underwriting association, risk apportionment plan, or other

entity created under s. 627.351 is not considered a RAP insurer

and is prohibited from obtaining coverage under the RAP program.

(g)+£r “Losses and loss adjustment expenses” means the

amounts paid by an insurer to adjust and pay covered claims has
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++ RAP PREMIUMS.—Each RAP reimbursement contract must

require that the insurer annually pay to the fund an actuarially

indicated premium for the full annual aggregate reimbursement

limit Premiuvms—may notbechargedforpartd
program.
(10) 4342 RULEMAKING.—The board may adopt rules to implement

[0
H
P
o))

this section. In addition, the board may adopt emergency rules,
pursuant to s. 120.54, at any time, as are necessary to
implement this section for the 2024-2025 2822-2623 fiscal year.
The Legislature finds that such emergency rulemaking power is

necessary in order to address a critical need in this £he

state’s problematic property insurance market. The Legislature
further finds that the uniquely short timeframe needed to
effectively implement this section for the 2024-2025 2822-2623
fiscal year requires that the board adopt rules as quickly as
practicable. Therefore, in adopting such emergency rules, the
board need not make the findings required by s. 120.54(4) (a) .
Emergency rules adopted under this section are exempt from s.
120.54(4) (c) and shall remain in effect until replaced by rules

adopted under the nonemergency rulemaking procedures of chapter

120 rahha Al e oo A 1o+ +h o Tia1 <7 7] 20272
7 wirrCir— oot OoCtCorr 1Ottt ouaxty =Ty Uz .

(11) 433> APPROPRIATION.—

(a) Within 60 days after a covered event, the board must

shatt submit written notice to the Executive Office of the

Governor 1f the board determines that funds from the RAP program
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coverage established by this section will be necessary to
reimburse RAP insurers for losses associated with the covered
event. The initial notice, and any subsequent requests, must
specify the amount necessary to provide RAP reimbursements. Upon
receiving such notice, the Executive Office of the Governor
shall instruct the Chief Financial Officer to draw a warrant
from the General Revenue Fund for a transfer to the board for
the RAP program in the amount requested. The Executive Office of
the Governor shall provide written notification to the chair and
vice chair of the Legislative Budget Commission at least 3 days
before the effective date of the warrant. cumulatiwve Transfers
authorized under this paragraph may not exceed $4 $2 billion,

less reimbursement premium paid, for each contract year.

(b) If general revenue funds are transferred to the board

for the RAP program under paragraph (a), the board must shatd

submit written notice to the Executive Office of the Governor
that funds will be necessary for the administration of the RAP
program and post-event examinations for covered events that
require RAP coverage. The initial notice, and any subsequent
requests, must specify the amount necessary for administration
of the RAP program and post-event examinations. Upon receiving
such notice, the Executive Office of the Governor shall instruct
the Chief Financial Officer to draw a warrant from the General
Revenue Fund for a transfer to the board for the RAP program in
the amount requested. The Executive Office of the Governor shall
provide written notification to the chair and vice chair of the
Legislative Budget Commission at least 3 days before the
effective date of the warrant. cumulative transfers authorized

under this paragraph may not exceed $5 million.
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494 (c) No later than January 31, 2025 2623, and quarterly
495 thereafter, the board shall submit a report to the Executive
496 Office of the Governor, the President of the Senate, and the
497| Speaker of the House of Representatives detailing any

498 reimbursements of the RAP program, all loss development

499| projections, the—amount—of RAP reimbursement—ecoverage—deferred

500 grEit—the 2023-2024 contract—yeary and detailed information

501 about administrative and post-event examination expenditures.
502 (12)++4) EXPIRATION DATE.—If no general revenue funds have
503| been transferred to the board for the RAP program under

504 subsection (11) +339) by June 30, 2029 2625, this section expires
505 on July 1, 2029 2625. If general revenue funds have been

506 transferred to the board for the RAP program under subsection
507 (11) 4+39> by June 30, 2029 2625, this section expires on July 1,

508 2034 2828, and all unencumbered RAP program funds shall be

509 transferred by the board back to the General Revenue Fund

510 unallocated.

511 Section 3. Paragraphs (c), (f), (h), (o), and (gq) of

512 subsection (2), subsections (3), (4), (5), and (10), paragraphs
513 (a) and (c) of subsection (11), and subsection (12) of section
514 215.5552, Florida Statutes, are amended, and paragraph (d) is
515 added to subsection (11) of that section, to read:

516 215.5552 Florida Optional Reinsurance Assistance program.—
517 (2) DEFINITIONS.—As used in this section, the term:
518 (c) “Covered event” means any event in which a catastrophe

519 serial number is assigned by Insurance Services Office’s

520 Property Claim Services has—thesame meaning—as—+n S+

521 21555

gn

(D
\

~

(1)
T .

522 (f) “Final FORA premium” means the premium due no later
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than March 1+—2624+—paidbyaFORAinsurer after the actual 2623

FHCF premiums for that contract year are calculated.

(h) “FORA eligible insurer” means a FHCF participati

in
N o £ Noszamiheor 20 2029 Nernr TIIOE o~ prd 0 ~Nd g S o
nsurer aosS—or—Nnovemoer CAvE7 \o T INCW Lot poar ocrocTpaitto ofcoT

-

ar

ot Ao
T T A\ & wy

e—are—ineligt FORA—eoverage. In addition, any
joint underwriting association, risk apportionment plan, or
other entity created under s. 627.351 is not considered a FORA
insurer and may not obtain coverage under FORA.

(o) “Initial FORA premium” means the premium paid by a FORA

insurer in the same installment plan as the FHCF premium by—Jduly

1—2023, for coverage under the FORA program.
(g) “RAP insurer” has the same meaning as in s.
215.5551 (2) (1)
(3) COVERAGE.—

n
S

B CCECET (2Y (1)
(SR A A e m wargy B w 3 P

(a) Each FORA eligible insurer may purchase coverage under
FORA. The board shall provide three fewr optional layers above a
$500 million FHCF industry retention belteow—the FHEF retention

Brt o 4+ it A PPN S B U DEC T £+l hrl i Tl ru N SN SR N NN
tJ_L_LU_L sy T CTT 11 =V CoTTC \J.J_\JtJ\J.UVVll A - T LI T O CCTITTICITOUTIT [y
for+th 10 o 218 EBEEBE(2YY (~A\V /4 Ornlsz RAD 2 naqqp e g~ yaag o

O 1T CIT =TT [=) o TN 7 \ = ll_L_Y N W A W [ S B AT ) U R S PR S ) J_C\.iLA_L_LC\J- iy
NN S R P NN SN, N D2ODD DA DQ Nt o S o T A~ TADA
tJu.L l—_L\.z_LtJul—C =TT T T T [~ CUUTITCTTTO T T _YCQL_L lllQL_Y oo T CTCT LT 1XITX
1aszor 4 T o DAD S mmaamm ammyrad ] 4 P S R PP EIRSNE =N 2029
_I_(_/L_Y\_/J_ e J S (&8 [N W W [ S N YWD L U R S N J_\_/\iu_l_J_\_/u [y t/(_/LJ_ e — J—t/(./l.l.\_/ i T

2NV AN+ o~ 7o ~h oo + Nirroh o 1~ r D 2 Vil a1k

A4 [~ UIT O T T _Y\_/L/LJ_ AR N AW AN S ) iy t/uJ_k/J.lL/Lb_)\_/ _LL/L_Y\_/J_ I d, A _-[, o T

1= Yo et N Nrreoeh oo~ 2 ~NT 10017 £ + 1 1 LS BN NN RN NN =
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f f 3.

(b) FORA industry limits before prier—te FORA insurer
selections are as follows:

1. FORA industry layer 1 limit is $1 billion.

2. FORA industry layer 2 limit is $1 billion.
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(c) The maximum aggregate coverage for all selected FORA

layers is $3 &+ billion as provided under paragraph (11) (a) pius

n

ma11m n doad + + o
A3 C cTOTr.

I 1 on £ +h1a o
(= - CIT 1O [

P

(4) FORA REIMBURSEMENT CONTRACTS.—
(a

a FORA reimbursement contract with the board.

) FORA eligible insurers selecting coverage must execute

(b) The board must enter into a FORA reimbursement contract
effective June 1, 2024 2623, with each FORA eligible insurer
electing to purchase coverage. Such contract must provide
coverage pursuant to this section in exchange for premium paid.

(c) The FORA reimbursement contract must be executed by the
FORA insurer no later than May 30 of the contract year Aprit—35+
2623+ for layers 1 through 3+——anrdMay 362023 For dayer—4.

(d) For £he—+twe covered events with £heJdargest losses for

the FORA insurer, the FORA reimbursement contract must contain a

promise by the board to reimburse the FORA insurer for 100
percent of its losses from each covered event in excess of the
lowest selected FORA layer’s retention. The sum of the FORA
insurer’s covered losses from the—twe covered events with £hke
targest losses from each FORA layer may not exceed the FORA
insurer’s combined selected FORA layer limit or limits.

(e) The FORA reimbursement contract must provide that

reimbursement amounts are not reduced by reinsurance paid or
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610 perecent;— o Ppereert;—and 90 pereent FHCF marndateryeoverage
611 seteections—

612 k> For a FORA insurer that selects more than one layer,
613| the FORA layer limits must shatE+ be combined to a single

614| aggregate limit for £he—+twe covered events with theJlargest

615| losses for the FORA insurer.

616 (g)++> FORA layer retentions are calculated as follows:

617 1. For each FORA layer, the board shall calculate and

618 report to each FORA insurer the initial and final FORA retention
619| multiples for each FHCF coverage selection as the FORA layer

620 retention divided by the total estimated reimbursement FHCF

621| premium for the contract year FHcF—retentionmultiple minus—the
622| FORApayout—muttipte using the source data described in

623| paragraph (5) (a). Total reimbursement premium for purposes of

624 the calculation under this subparagraph must be estimated using

625| the assumption that all insurers have selected the 90 percent

626| coverage level. The FORA retention multiple is multiplied by the

627 FORA insurer’s FHCF premium to calculate its FORA retention.
628 FORA retention multiples are calculated for 45 percent, 75
629| percent, and 90 percent FHCF mandatory coverage selections.

630 2. The retention multiple as determined under subparagraph

631 1. must be adjusted to reflect the coverage level elected by the

632 insurer. For insurers electing the 90 percent coverage level,

633 the adjusted retention multiple is 100 percent of the amount

634 determined under subparagraph 1. For insurers electing the 75

635| percent coverage level, the retention multiple is 120 percent of

636| the amount determined under subparagraph 1. For insurers

637 electing the 45 percent coverage level, the adjusted retention

638| multiple is 200 percent of the amount determined under

Page 22 of 26
CODING: Words strieken are deletions; words underlined are additions.




639
640
641
642
643
644
645
646
647
648
649
650
651
652
653
654
655
656
657
658
659
660
661
662
663
664
665
666
667

Florida Senate 2024 SB 1668

18-00361F-24 20241668

subparagraph 1 FheFORA Industryretention for +the 20232024
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3. A FORA insurer’s initial and final FORA retentions are
determined by multiplying its FHCF reimbursement premium by the
FORA retention multiple for each FHCF coverage selection using
(35) (a) .

4. For a FORA insurer that selects more than one layer,

FORA combined layer retention is shald—be the lowest selected

the source data in paragraph

the

layer retention for each of the £we—eovered events with £he

targest losses for the FORA insurer.

(h)+53> To ensure that insurers have properly reported the
losses for which FORA reimbursements have been made, the board

may inspect, examine, and verify the records of each FORA
participating insurer’s covered policies at such times as the
board deems appropriate for the specific purpose of validating
the accuracy of losses required to be reported under the terms
and conditions of the FORA reimbursement contract.
(5)
(a)

insurer annually pay to the fund an actuarially indicated

premium for the annual aggregate limit Premiuvms—shall be<charged

£
-

FORA PREMIUMS.—

Each FORA reimbursement contract must require that the

F
<+
[0)]

11
T
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o
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(b) Initial FORA premiums must shalt+t be based on the
contract year 2623 FHCF projected industry retention, FHCF

retention multiples, 2022 RAPeguatifiestieon—ratier and insurers’

prior contract year 2822 FHCF premiums. Final FORA premiums will

be adjusted after December 31 of the contract year+—2623, based

on FHCF premiums on December 31 of the contract year+—2623+—FHCF

premiuvms, FHCEF industry retention—the 2023 RAPegualtification

raE+e, and insurers’ 2623 FHCF premiums for the contract year.

(c) Failure to pay the initial FORA premium in full by

December 1 of the contract year will Juty—++—20237+—shatd: result

in disqualification as a FORA insurer. The final FORA premium
will be due no later than March 1 following the contract year+
2024 .

(10) RULEMAKING.—The board may adopt rules to implement

this section. In addition, the board may adopt emergency rules
pursuant to s. 120.54(4) at any time as are necessary to
implement this section for the 2024-2025 2823-2624 fiscal year.
The Legislature finds that such emergency rulemaking power is
necessary in order to address a critical need in the state’s
problematic property insurance market. The Legislature further
finds that the uniquely short timeframe needed to effectively

implement this section for the 2024-2025 2823-2024 fiscal year
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requires that the board adopt rules as quickly as practicable.
Therefore, in adopting such emergency rules, the board need not
make the findings required by s. 120.54(4) (a). Emergency rules
adopted under this section are exempt from s. 120.54(4) (c) and
shall remain in effect until replaced by rules adopted under the
nonemergency rulemaking procedures of chapter 120, which must
occur no later than December 31 of the contract year+—=2623.

(11) APPROPRIATION.-—

(a) Within 60 days after a covered event, the board must

shatt submit written notice to the Executive Office of the
Governor 1f the board determines that funds from FORA coverage
established by this section will be necessary to reimburse FORA
insurers for losses associated with the covered event. The
initial notice, and any subsequent requests, must specify the
amount necessary to provide FORA reimbursements. Upon receiving
such notice, the Executive Office of the Governor shall instruct
the Chief Financial Officer to draw a warrant from the General
Revenue Fund for a transfer to the board for FORA in the amount
requested. The Executive Office of the Governor shall provide
written notification to the chair and vice chair of the
Legislative Budget Commission at least 3 days before the
effective date of the warrant. Eumulatisze transfers authorized
under this paragraph may not exceed $3 $+ billion, less

reimbursement premium paid, per contract year.

(c) If a covered event occurs that triggers reimbursements
under FORA, no later than January 31 following the covered

event—2624+ and quarterly thereafter, the board must shalt

submit a report to the Executive Office of the Governor, the

President of the Senate, and the Speaker of the House of
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726| Representatives detailing any reimbursements of FORA, all

727 premiums collected, all loss development projections, and

728| detailed information about administrative and post-event

729| examination activities and expenditures.

730 (d) On July 1, 2024, or as soon as reasonably practicable

731 thereafter, the Executive Office of the Governor shall instruct
732 the Chief Financial Officer to draw a warrant from the FORA Fund
733 and transfer $580 million into FHCF to offset losses that occur

734| as result of the freeze of the cash build-up as set forth in s.
735 215.555(5) (b).
736 (12) EXPIRATION DATE.—If no general revenue funds have been

737 transferred to the board for FORA under subsection (11) by June
738 30, 2029 2626, this section expires on July 1, 2029 2626. If
739 general revenue funds have been transferred to the board for
740 FORA under subsection (11) by June 30, 2029 2626, this section
741| expires on July 1, 2034 2636, and all unencumbered funds

742 collected under this section shall be transferred by the board
743| back to the General Revenue Fund unallocated.

744 Section 4. This act shall take effect upon becoming a law.
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