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COMMITTEE/SUBCOMMITTEE AMENDMENT

Bill No. HB 505 (2020)
Amendment No.

COMMITTEE/SUBCOMMITTEE ACTION

ADOPTED _ (Y/n)

ADOPTED AS AMENDED _ (Y/N)

ADOPTED W/0O OBJECTION _ (Y/N)

FATLED TO ADOPT _ (Y/N)

WITHDRAWN _ (Y/N)

OTHER L

Committee/Subcommittee hearing bill: Commerce Committee

Representative McFarland offered the following:

Amendment to Amendment (476503) by Representative Owen
(with title amendment)
Remove lines 84-114 of the amendment and insert:

not permit a new customer to transact more than $500 per

calendar day, whether through a single transaction or multiple

transactions. The owner or operator of a virtual currency kiosk

may not permit an existing customer to transact more than $1,000

per calendar day, whether through a single transaction or

multiple transactions.

(4) Upon completion of a virtual currency kiosk

transaction, the owner or operator of a virtual currency kiosk

must provide the customer with an electronic and paper receipt

that includes all of the following:
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(a) The name and contact information of the owner or

operator, including a toll-free telephone number and an email

address.
(b) The date, time, value, and type of the transaction.
(c) The transaction hash and each wallet used.

(d) The total fee charged.

(e) The exchange rate, if applicable.

(f) A statement of the owner's or operator's liability, if

any, for nondelivery or delayed delivery of the currency.

(g) The refund policy of the owner or operator.

(h) A website address where the customer can initiate a

refund request.

(5) The owner or operator of a virtual currency kiosk must

issue a full refund to the customer of any transaction fees or

costs within 72 hours of being contacted by the customer, as

long as the customer contacts the owner or operator of the

virtual currency kiosk within 60 days after the virtual currency

kiosk transaction and provides a case or incident report number

issued by a law enforcement agency, prosecutorial agency, or the

office.

TITLE AMENDMENT

Remove lines 138-141 of the amendment and insert:
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customer with a specified electronic and paper receipt
upon completion of a virtual currency kiosk
transaction; requiring an owner or operator of a
virtual currency kiosk to issue a full refund of

transaction fees or costs under
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