HB 5505 — Supplemental Corporate Fee
by Transportation & Economic Development Appropriations and Rep. Glorioso (CS/SB 1444 by
Transportation and Economic Development Appropriations and Senator Fasano)

The bill amends section 607.193, F.S., to remove a provision that requires the Department of
State (DOS) to waive a $400 late fee that would be assessed a business entity (corporations,
limited liability companies, and limited partnerships) for filing its annual report and paying its
annual fees after the May 1 deadline. The waiver is currently granted if the business entity
claims that it did not receive a filing notice from DOS.

The bill clarifies that the late fee is waived if a business entity is administratively dissolved or
has its authority revoked because of a failure to file and subsequently files for reinstatement and
pays the reinstatement fee.

As in current law, fees collected are deposited into the General Revenue Fund. On March 15,
2010, the Revenue Estimating Conference adopted the consensus estimate of $16.4 million cash
increase to the General Revenue Fund in Fiscal Year 2010-11 with an annualized increase of
$8.8 million.

If approved by the Governor, these provisions take effect July 1, 2010.
Vote: Senate 35-0; House 119-0



